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To, 
The Secretary, 
Central Electricity Regulatory Commission 
3rd & 4th Floor, Chandelok Building. 
36, Janpath, New Oelhi-110001. 

serentica 

Subject: Application under Section 14 &15 of the Electricity 
Act 2003 read with Central Electricity Regulatory 
Commission (Procedure, Team and Conditions for 
Grant of transmission License and other related 
matter) Regulations, 2009 with respect to grant of 
Transmission License to Serentica Renewables India 
4 Private Limited. 

Three copies (I original + 2copies) of the application for the above 
subject matter have been enclosed and e-filling has been done on the 
CERC portal. As per the Public Notice issued on 28.08.2010 by the 
Hon'ble Commission the amount of Rs. 1,00,000/- (Rupees One Lakh 
only) for filling the application has been paid through RTGS and in 
accordance with the Regulation 12 (2), Payment of Fee Regulation 
2012, F orm-1 duly filled in against the aforementioned application is 
also enclosed herewith. 

Copies of the application are being forwarded to the CTUIL (Nodal 
Agency) and to Hindustan Zinc Limited (HZL), the Bulk Consumer. 
The complete application along with Annexures is uploaded on the 
website: www.serenticaglobal.com 

You are requested to kindly register the accompanying applications. 

Thanking you, 
Yours faithfully, 

(Balaji Sivan 
Serentica Renewables Indi a 4 Private Limited (SRI4PL) 
Mobile: +91 8527544855 
Email: balaji.sivan@sterlite.com 

Serentica Renewables India 4 Private Limited 
Registered Office: DLF Cyber Park, Block B, 9th. Floor, Udyog Vihar, Phase Ill, Sector 20, Gurugram, Haryana, India 122 008 

T: +91 124 4562 000, W: www.serenticaglobal.com; CIN: U40200HR2022PTC101467 
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Applicant India 4 Private Limited 
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Tenns and Conditions for 

Grant of Transmission 

License and other related 

matters) Regulations, 

2009 with respect to grant 

of transmission license to 

Serentica Renewables 

India 4 Private Limited. 



4. Petition No. , or Application No. 
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Petition 
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NO 
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NOT APPLICABLE 

Rs. 1,00,000/- only 

NOT APPLICABLE 

B 
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Fees paid for Interlocutory 

Application 

Fee paid for Regulatory 

Compliance Petition 

Fee paid for Review Application 

13 . Licence fee for inter-State 

Trading 
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(b) Period 

( c) Amount of fee paid 

( d) Surcharge, if any 

14. Licence fee for inter-State 

Transmission 

15. 

(a) Expected/ Actual 

transmission charge 
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( d) Surcharge, if any 
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c 
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(a) Transaction Id, Reference a.,13cfd.3+.3o5J.4-564ad b b 

No, Payment Id I ':f-4 o4+8CJ52...1-

(b) Date of remittance ;!.2-. 05'. 2-02-3 

( c) Amount remitted . Rs. 1,00,000/- (Rupees 

One lac Only) 

Note: While SL Nos. 1to3 and 16 are compulsory, the rest 

may be filled up as applicable 

Date: %2.~ • 05. ;lo;.2.3 
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BEFORE THE CENTRAL ELECTRICITY REGULATORY 
COMMISSION, 

NEW DELHI 

PETITION NO. OF 2023 

IN THE MATTER OF 

- , 

Application under Sections 14, 15 and 79(1 )( e) of the Electricity Act, 

2003 read with Regulation 6 and Regulation 24 (Power to relax) of the 

Central Electricity Regulatory Commission (Procedure, Terms and 

Conditions for Grant of Transmission License and other related matters) 

Regulations, 2009 with respect to grant of transmission license to 

Serentica Renewables India 4 Private Limited. 

MEMO OF PARTIES 

AND IN THE MATTER OF: 

1. SERENTINCA RENEWABLES INDIA 4 PVT. LTD 

Through its Authorised Signatory. Its registered office located at 

DLF Cyber Park. 9th Floor, Tower B, 

Udhyog Vihar, Sector 20, Phase-3, Gurugram - 122008 .. .. 

... APPLICANT/PETITIONER 

AND 

1. CENTRAL TRANSMISSION UTILITY OF INDIA 

LIMITED, 

Through its Authorised Signatory 

Plot No. 2, Sector-29, Gurugram, 

Haryana-122001. 



- ' ,, 

2. NORTHERN REGIONAL POWER COMMITTEE 

(NRPC), 

Member Secretary, G5QQ+W4J, NRPC, 

Shaheed Jeet Singh Marg, 

Qutab Institutional Area, 

· New Delhi, Delhi 110016 

3. HINDUSTAN ZINC LIMITED, 

Through its Authorised Signatory. 

Yashad Bhavan, 

Udaipur, Rajasthan-313004 

FILED BY 

THROUGH 

... RESPONDENTS 

(/}J~ -
NEETI NIYAMAN 

Counsel for Applicant 
A-142, GROUND FLOOR, 

NEETI BAGH, NEW DELHI - 110049 
PH: 011-46594466 

Email: avijeet@neetiniyaman.co ; litigation@neetiniyaman.co; 
court.clerk@neetiniyaman.co 

Date:~!2. .o.5 .2023 
Place: New Delhi. 



BEFORE THE CENTRAL ELECTRICITY REGULATORY 

COMMISSION, NEW DELHI 

PETITION NO. TL/2023 ---

IN THE MATTER OF 

l 

Application under Sections 14, 15 and 79(1)(e) of the Electricity Act, 

2003 read with Regulation 6 and Regulation 24 (Power to relax) of the 

Central Electricity Regulatory Commission (Procedure, Terms and 

Conditions for Grant of Transmission License and other related matters) 

Regulations, 2009 with respect to grant of transmission license to 

Serentica Renewables India 4 Private Limited. 

AND IN THE MATTER OF 

SERENTINCA RENEW ABLES INDIA 4 PVT. LTD, 

Through its Authorized Signatory, 

Its registered office located at DLF Cyber Park, 

9th Floor, Tower B, Udhyog Vihar, Sector 20, 

Phase-3, Gurugrmn - 122008 

AND 

.... Applicant 

1. CENTRAL TRANSMISSION UTILITY OF INDIA 

LIMITED 

Through its authorized representative 

Plot No. 2, Sector-29, Gurugram, Haryana-122001. 

2. NORTHERN REGIONAL POWER COMMITTEE 

(NRPC) 

Through its authorized representative 

Member Secretary, G5QQ+W4J, 



NRPC, Shaheed Jeet Singh Marg, 

Qutab Institutional Area, 

New Delhi-110016 

3. HINDUSTAN ZINC LIMITED 

Through its authorized representative 

Yashad Bhavan, Udaipur, Rajasthan- 313004 

2 

.. . . . . Respondents 

APPLICATION UNDER SECTION 14, 15 AND 79 (1) (e) OF 

THE ELECTRICITY ACT, 2003 FOR GRANT OF 

TRANSMISSION LICENSE 

MOST RESPECTFULLY SHOWE TH: 

1. It is most respectfully submitted that Serentica Renewables 

India 4 Private Limited (hereinafter referred to as "SRI4PL" 

/"Applicant") is filing the present Application under Section 14 

of the Electricity Act, 2003 (the "Act") read with the applicable 

provisions of the Central Electricity Regulatory Commission 

(Procedure, Terms and Conditions for Grant of Transmission 

License and other related matters) Regulations, 2009 

(hereinafter referred to as "Transmission Licence 

Regulations") seeking transmission license in respect of the 

transmission system as set out hereinbelow on build, own, 

operate and maintain basis (hereinafter referred to as "the 

Project") consisting of the following elements: 
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s. Name of the Line Scheduled Percentage of 

No. Transmission Length COD Transmission 

Element (in Charges 

Km) recoverable on 

Scheduled COD 

of the Element of 

the Project 

1. (i) HZL - Around 01 July All charges on 

Kankroli (PG) 23 2024 bilateral basis 

220kV Die line between the 

(ii) Two (2) 220 Transmission 

KV bays 111 Licensee and the 

Kankroli (PG) Bulk Consumer 

Sis (HZL ), and it shall 

be outside Poe 

pool. 

BACKGROUND 

2. Succinctly stated the facts leading to the filing of the instant 

Application are set out hereinbelow: -

(a) It is submitted that the Applicant had entered into a 

Power Delivery Agreement dated 02.09.2022 

(hereinafter referred to as "PDA") with Hindustan Zinc 

Limited ("HZL"), a bulk consumer. As per the PDA, the 

Applicant Company is required to set up the renewable 

energy project for supply of contracted capacity to the 

Captive User i.e. HZL, under captive arrangement on a 

Round the Clock and long term basis. A copy of the 



4· 

relevant pages of the Power Delivery Agreement dated 

02.09.2022 is attached and marked hereto as Annexure 

P-1. 

(b) The relevant definitions and provisions of the PDA are 

-set out hereinbelow: 

Contracted Capacity 
"Contracted Capacity shall mean 200 MW RTC 
basis capacity contracted with the Captive User 
for sourcing by the Developer to Captive User at 
the Delivery Point from the Project as per the 
terms agreed in this Agreement. " 

Delivery Point 
"shall mean a single point or multiple 

points at the voltage level of 220 Kv or above of 
the JSTS Sub-station(s) including the dedicated 
transmission lines connecting to the Project/ 
individual component with the Grid. " 

Drawl Point 

"shall mean the point at the voltage level of 220 
kV or above of the JSTS Sub-station(s) where the 
power is drawn through interconnecting lines by 
the Captive User." 

Dedicated Transmission Line 

"shall mean the 4001220 kV transmission line to 
be constructed by the Developer connecting the 
Switchyard of Captive User with the Drawl 
Point " 

. Round the Clock basis 
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"shall mean renewable energy sourced to achieve 

a minimum commitment of 70 percent of the 
Contracted Capacity (corresponding to a 

consistent load of 200 MW of the Captive User) 

on annual basis at the Delivery Point. " 

Article 3 .1.1 (iii) 

"3.1 Satisfaction of Condition Precedent by the 
Developer 
3 .1.1 The Developer shall endeavor to procure 

vvithin 12 months ji-om the date of execution of the 

agreement: 

(i) Connectivity at the Delivery Point from CTU 

to remain connected to the lSTS grid sub-station, 

commensurate to the Term of the FDA ; 

Further, the Developer shall take all steps 

necessary to enable the Captive User to procure 

within 12 months fi'om the date of execution of 
this Agreement: 

(ii) Open Access from the Delivery Point to the 

Drawl Point from CTU, to enable injection of 
power from the Project to the ISTS Grid sub

station, commensurate to the Term of the P DA; 

(iii) Connectivity through the Dedicated 

Transmission Line at the behest of the Captive 

User ji-om the Drawl Point till the Switchyard of 

the Captive User's end from CTU I Appropriate 

Authority, commensurate to the Term of the 
FDA; 

(iv) Ratification of ISTS charges waiver by the 

CERCI Appropriate Authority. 

All costs in relation to the above stated 

obligations i.e., for the pwpose of application 

and maintaining connectivity, shall be borne by 
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the Developer except any cost in relation to (ii) 

& (iii) above, as the Developer is enabling the 

Captive User to obtain the connectivity and 

access as provisioned under (ii) and (iii) above 

. in the specified time line. Any cost that has to be 

borne at the terminating end of the Dedicated 

Transmission Line, shall be borne b~ the Captive 

User. The Captive User undertakes to extend all 

support and facilitation as required to obtain the 

connectivity I open access and ratification of 

ISTS charges waiver by the Appropriate 

Authority." 

Article 4.2.2 
"4.2 Obligation(s) of the Developer 
4.2.1 ........ . 

1.. 2. 2 The Developer, at its own discretion and 

cost, either itself or through any of its 

subsidiaries or affiliates or permitted assigns, 

shall be responsible for construction, operation 

and maintenance of the Dedicated Transmission 

Line, within the timeline prescribed for SCD. 

The Developer shall take all necessary steps to 

synchronize the Dedicated Transmission Line 

with the Switchyard at Captive User's end, 

however, it shall be Captive User's obligation to 

make available the Switchyard at Captive User's 

end to the Developer to enable it take steps for 

synchronisation. The Developer shall not be 

liable for any loss/damage/penalty under this 

Agreement if the Dedicated Transmission Line is 

ready for regular service but is delayed being put 

in use on account of reasons not attributable to 

the Developer. In case the Captive User delay in 

making available the required 

equipment/land/bay!switchyard etc. for the 

purpose of synchronisation of the Dedicated 

Transmission Line and the Project is ready to 

supply power, the Developer shall be entitled to 
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receive ACCSP jicom Captive User, till such time, 

the synchronisation I integration of the 
Dedicated Transmission Line with the 

Switchyard at the Captive User's end is 

completed. All costs in relation to maintenance 

and operation of Switchyard and making the 

same available to the Developer, shall be bf!rne 

by the Captive User. " 

(c) Pursuant to the obligations envisaged in the PDA, HZL 

had applied and secured connectivity to the Inter-State 

Transmission network operated by the Central 

Transmission Utility of India Limited (hereinafter 

referred to as "CTUIL") for a quantum of 200 MW, as 

a "Bulk Consumer" for its facility i.e. the Zinc smelter 

plant ofHZL located at Rajasamand district ofRajasthan 

with start date of connectivity as 01.07.2024. This 

facility of HZL is located close to the existing 400/220 

kV ISTS Kankroli (PG) substation of CTUIL 

(hereinafter referred to as "Rajasamand Facility"). 

( d) It is submitted that vide its letter dated 10.02.2023 the 

CTUIL has intimated HZL about the grant of 

connectivity to its Rajasamand Facility as per the 

Connectivity Application made by it. It is important to 

highlight here that in this letter dated 10.02.2023 for 

Grant of Connectivity, it has been clarified by CTUIL 

that the implementation modalities for the transmission 

line required to utilise connectivity would be for the 

exclusive and dedicated use ofHZL. A copy of the Grant 

of Connectivity intimated via letter dated 10.02.2023 of 
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the CTUIL is attached hereto and marked as Annexure 

( e) As per the conditions of grant of connectivity, the 

transmission line for operationalizing the com1ectivity 

granted vide letter dated l 0.02.2023 to HZL for its 

Rajasamand Facility has to be built by HZL at its own 

cost. It is also important to highlight that HZL being a 

bulk consumer is not entitled to build a transmission line 

for its own exclusive use and which is dedicated in 

nature as per the provisions of the Electricity Act and the 

CERC (Grant' of Connectivity, Long-term Access and 

Medium-term Open Access in inter-State Transmission 

and related matters) Regulations, 2009. Furthermore, as 

already stated hereinabove that under the provisions of 

the PDA the obligation/ responsibility to set up, operate 

and maintain the transmission line which is akin to 

dedicated transmission line from the Drawl Point i.e. , the 

Kankroli (PG) ISTS up to the Rajasamand Facility, has 

been contractually assigned to SRI4PL I the Applicant 

herein. r 

(f) Hence, in light of above, the Applicant and HZL have 

jointly approached this Hon'ble Commission by way of 

a petition bearing no 77/MP/2023 seeking the Hon'ble 

Commission's guidance on implementation modality for 

the transmission line in order to operationalize the 

connectivity granted to HZL for its Rajasamand Facility 

for drawing 200 MW power as a Bulk Consumer. In this 

aforementioned Petition i.e. , 77/MP/2023 , by way of 

abundant caution and for the reasons stated hereinafter, 
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SR14PL has been impleaded as a co-petitioner, and HZL 

has expressly nominated SRI4PL as its nominee to 

implement the subject transmission line, after obtaining 

the necessary Transmission License from this Hon'ble 

Commission. 

(g) In the above mentioned Petition i.e. , 77 /MP/2023 , which 

is pre~ently pending, the Appli9ant Company and HZL 

has submitted for the consideration of the Hon'ble 

Commission that as per HZL's existing power 

procurement arrangement, it is connected through the 

power transmission network of the State transmission 

utility for availing part supply of its power requirements 

from its 100% owned inhouse captive generation plant 

and part supply from the State DIS COM in capacity of a 

bulk consumer. Whereas, under the extant PDA executed 

with the Petitioner, HZL shall be procuring RE Power 

for its bulk consumption from its own private captive 

power plant. For the same, HZL had also approached the 

State DISCOM seeking the No-Objection-Certificate 

required to be submitted to CTU for grant of 

connectivity on ISTS to a Bulk Consumer. It 1s 

submitted that CTU after considering the requirements 

of a captive Power Generators for supply of power to a 

bulk consumer along with the NOC provided by the STU 

granted connectivity to the ISTS grid to HZL. 

Accordingly, HZL had sought parity and dispensation as 

given by this Hon'ble Commission in Petition No. 

124/MP/2021 titled as Reliance Industries Limited vs 

CTUIL & Ors, wherein a similar issue with respect to 

l 
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connectivity of a Bulk Consumer i.e., Reliance 

Industries Limited (hereinafter referred to as "RIL'') 

arose for consideration. In the said order, this Hon'ble 

Commission issued appropriate directions for ensuring 

connectivity with CTU/ ISTS network to the Bulk 

Consumer. 

(h) It is also subn;iitted that in the RIL cas~, the option to 

implement the dedicated transmission line through its 

Special Purpose Vehicle or by nominating PGCIL has 

been given to the Bulk Consumer, whose right to make 

such a choice has been acknowledged and upheld by this 

Hon'ble Commission. In this regard, it is relevant to refer 

to the following excerpts from the order dated 

05.01.2022 passed by this Hon'ble Commission in 

petition bearing no. 124/MP/2021: 

"Accordingly, after consultation with 
stakeholders two options have emerged 
regarding implementation modalities of 
transmission system for connectivity of Mis RIL 
as a bulk consumer and for sharing of its 
transmission charges: 

Option 1: Mis RIL may set up a Special Purpose 
Vehicle (SPV) for implementation of the 
interconnecting line for Connectivity of its Oil 
Refinery as a Bulk Consuma The SPV may 
obtain transmission license for implementation 
of the subject interconnecting line fi'om CERC. 
After grant of the transmission license, Mis RIL 
can implement the transmission system for 
Connectivity via the SPV The transmission line 
would in this case be owned by the SPV and 
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billing would be done bilaterally by the SPV to 
Mis RIL (based on trilateral agreement between 
the SPV, Mis RIL and CTU) for the entire usefitl 
life of the asset i.e., 35 years as per prevailing 
norms of CERC Regulations. The bill would be 
outside purview of the POC pool and suitable 
payment security/guarantee mechanism needs to 
be incorporated in the Agreement as protection 
against default of transmission charges. 
payment/surrender of connecNvity by Mis RIL, 
prior to completion of the useful life of the 
transmission assets. 

Option 2: Implementation of the interconnecting 
line for Connectivity as a Bulk Consumer can 
also be carried out by POWERGRID under 
nomination basis. In this case the Connectivity 
line would be owned by POWERGRID and 
billing would be done bilaterally by 
POWERGRID to Mis RIL (based on trilateral 
agreement between the SPV, Mis RIL and CTU) 
for the entire useful life of the asset i.e. 35 years 
as per prevailing norms of CERC Regulations 
and the same would be outside purview of the 
POC pool. Also, suitable payment 
security/guarantee mechanism is required to be 
devised as protection against default of 
transmission charge payment/surrender of 
connectivity by Mis RIL, prior to completion of 
the useful life of the transmission assets. It is 
submitted that the Hon 'ble Commission may 
further direct regarding the mode of 
implementation of transmission system for 
connectivity to Mis RIL as a bulk consumer. " 

A copy of the order dated 05.01.2022 is attached and marked 

herewith as Annexure P-3. 
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(i) The present application is necessitated for the reasons 

stated hereinabove and therefore, the Applicant 

company, whom HZL has co-opted for implementation 

of the . subject Project, is applying for the grant of 

Transmission License. 

MATERIAL DETAILS ABOUT THE APPLICANT COMPANY 

1. M/s Serentica Renewables India 4 Pvt. Ltd. 1s a company 

incorporated under the Companies Act, 2013. It is a subsidiary 

of Serentica Renewables India Pvt Ltd ("SRIPL"). 

2. Serentica Renewables India 4 Pvt Ltd is an affiliate of Sterlite 

Power Transmission Ltd ("SPTL") and is managed by the same 

team as SPTL. Both of these companies are part of the Vedanta 

group, which is a natural resources and power sector 

conglomerate. SPTL is a leading private sector power 

transmission infrastructure developer and solutions provider 

with a robust portfolio of thirty (30) completed and under 

construction projects covering approximately 14,602 circuit 

Kms of transmission lines across India and Brazil. 

3. SPTL is a leading integrated power transmission developer and 

solutions provider globally, focused on addressing complex 

challenges in the sector by tackling the key constraints of time, 

space, and capital. In its infrastructure business, it bids, designs, 

constructs, owns and operates power transmission assets across 

multiple geographies across the world. 
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4. Given its expertise in project execution and its experience in 

leveraging cutting-edge technology, SPTL has helped to meet 

the industry's need for timely implementation of projects on 

models like Build Own.Operate Maintain basis. 

5. SPTL has commissioned nearly thirty-five (35) major 

transmission proj'ects in the country under Tariff Based 

Competitive Bidding . Route, prominent amongst them being 

Lakadia-Vadodadara Transmission Project, Bhopal - Dhule 

Transmission Project, Jabalpur-Dharamjaigarh-Bina 

Transmission Line etc. 

6. SPTL has also commissioned 765KV and 400 KV substation 

like Bhopal Substation, Dhule Substation, Amargarh Substation 

etc. It is presently implementing various transmission projects 

and transmission substations across the country and planning for 

further expansion of its transmission business. 

7. SRIPL has secured an investment of USD 650 Million from 

Kohlberg Kravis Roberts & Co. ("KKR"), a leading global 

investment firm, for the development of various RE projects out 

of which USD 110 Mn is dedicated towards HZL power supply 

scheme. Further, as part of equity contribution from the captive 

user under the PDA, HZL is to give. INR 350 Cr to the 

Applicant. Out of INR 3 50 Cr, INR 105 Cr has already been 

provided to the Applicant. The Applicant is also under 

discussion to secure the debt funding for the Project. 

Accordingly, it can be seen that the Petitioner has the financial 

capability and wherewithal for implementing the Project. 
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8. The cost of the Project in the instant case is estimated to be 

around Rs 50 Crores. It may be pertinent to mention that in 

terms of Article 4.2.2 of the PDA, the cost of the implementation 

of the said Project shall be borne by the Applicant. The 

Applicant company has the technical and financial strength to 

set up, operate and maintain the Project as elaborated in 

paragraphs 2 to 7 above. 

9. It is submitted that the Applicant has the technical and financial 

strength to set up, operate and maintain the Project. It is 

submitted that the grant of Transmission License would enable 

the Applicant to fulfil its obligation under Article 4.2.2 and 

Article 3.1.1.(ii), 3.1.1.(iii) of the PDA. It is also submitted that 

grant of transmission license is also a requirement in law 

without which the Applicant cannot proceed with the 

implementation of the Project, which in turn is necessary for 

operationalizing the ISTS connectivity granted to HZL on 

10.02.2023. 

10. As already stated above, the cost of construction of the subject 

Project for connectivity to ISTS shall be borne by the Applicant 

cis per the terms of the PDA. The transmission charges for the 

said transmission line shall be as mutually agreed between the 

Applicant company and HZL. Therefore, it is submitted that 

such transmission charges shall not form part of the Yearly 

Transmission Charges under the Central Electficity Regulatory 

Commission (Sharing of inter-State Transmission Charges and 

Losses) Regulations, 2020. Further, the payment security and 

other modalities shall be dealt with bilaterally between the 
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Applicant company and HZL through a separate Transmission 

Service Agreement. It is respectfully submitted that the 

Applicant shall not put the cost of the said Project as paii of 

the PoC Pool .for the reason that it is for the exclusive and 

dedicated use of HZL. 

11. It is submitted that a Bulk Consumer is permitted to avail 

connectivity i.,mder both the erstwhile C.onnectivity Regulations 

as well as the GNA Regulations of the Hon'ble Commission. A 

Bulk Consumer is also permitted under the scheme of the 

Electricity Act 2003 for procuring power from a Captive 

Generating plant subject to the conditions stipulated under the 

Electricity Act, 2003 read with the conditions of the Regulations 

framed by the Hon'ble Commission. 

12. It is submitted that HZL satisfies all the conditions stipulated for 

a Bulk Consumer to procure power from its own captive 

generation plant. The only impediment being faced is the 

construction of the transmission line from HZL' s switchyard to 

the ISTS pooling station identified by the CTU for grant of 

connectivity i.e. the subject Project in respect whereof the 

Applicant is seeking transmission licence. 

13. It is also worthwhile to note at this junction that the Captive 

Generator (i.e. the Applicant herein) is also constructing its 

dedicated transmission line from its generation switchyard to 

the identified ISTS pooling station. In order to facilitate the 

supply of power under the PDA, the Applicant seeks to 

construct the instant Project, that is, the transmission line from 

HZL' s switchyard to Kankaroli (PG) S/s for its Bulk Consumer 
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(HZL). The cost of constructing the transmission line shall be 

borne by the Applicant and will be used solely by the Bulk 

Consumer I HZL. 

14. In light of the above considerations, it is most respectfully 

submitted that in the backdrop- of the peculiar facts and 

circumstances of the present case set out herein above as well as 

those submitted in Petition No. 77/MP/2023,_ the Petitioner 

respectfully beseeches this Hon'ble Commission to invoke and 

exercise its plenary regulatory powers and relax the provisions 

relating to grant of Transmission License in the instant case and 

thereby grant Transmission License to the Applicant herein in 

respect of the said Project. The Applicant does not fall under the 

criteria and is not eligible as per Regulation 6 of the 

Transmission License Regulations, reproduced herein below. -

However, for the reasons stated above it is a fit case for 

relaxation of the provisions of Regulation 6 by invoking of the 

power vested with this Hon'ble Commission under Regulation 

24 of the Transmission Licence Regulations. Therefore the 

Applicant is invoking the powers of this Hon'ble Commission 

under Regulation 24 of the Transmission License Regulations 

to relax and allow the present Application for grant of the 

Transmission License so as to fulfil its obligations under the 

PDA and in order to operationalize the ISTS connectivity 

granted to the Bulk Consumer I HZL. Regulations 6 and 24 are 

reproduced here below: 

"6. Eligibility for Grant of licence 
No person shall be eligible for grant of licence unless it 
is-



17 

(a) selected through the process under the guidelines for 
competitive bidding, or 
(b) a state owned or controlled company identified as a 
project developer on or before 5.1. 2011, or 

. (c) a generating compa.ny which has established the 
dedicated transmission line, and intends to use such 
dedicated transmission line as the main transmission 
line and part of the inter-State transmission system" 

"24. Power to Relax 
The Commission may, ·when it considers necessary or 
expedient to do so and for reasons to be recorded in 
writing, relax or depart from any of the provisions of 
these regulations. " 

It may be worthwhile to highlight here that there are valuable 

precedents wherein this Hon'ble Commission has invoked its 

Power to Relax under Regulation 24 to grant transmission 

licence. Applicant invites the attention of this Hon'ble 

Commission to its order passed on 15 .05.2023 in Petition No. 

103/TL/2023 in this regard. 

15. The Applicant is seeking the aforesaid dispensation and 

relaxation in view of the following facts peculiar to it: -

(i) The said Project which is necessary to operationalize 

connectivity granted to HZL. 

(ii) The Project is for the exclusive use of Bulk Consumer I 

HZL. 

(iii) The transmission charges in relation to the Project are to 

be borne bilaterally by the Applicant and HZL, and the 

same shall not form a part of the PoC pool. 
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(iv) The Applicant has necessary financial strength and 

technical competence to set up the Project and operate 

as well as maintain it. 

16. This Hon'ble . Commission has prescribed the form of 

application and also the amount of fee for making an application 

·for a transmission license under the Tnmsmissinn T ,icence 

Regulations. Along with the present application, the Applicant 

is also submitting the said application forms in the prescribed 

format along with the requisite fees as per Regulation 7(1) of 

the Transmission Licence Regulations. 

A Copy of the duly filled Form-I under the Transmission 

License Regulations along with its enclosures i.e. Certificate of 

Incorporation, memorandum of association and articles of 

association and original board resolution passed by the 

Applicant company are enclosed herewith and marked as 

ANNEXURE P-4 (Colly). 

1 7. That the present petition is supported by an affidavit, as per 

Regulation 7 (3) of the Transmission License regulations which 

is signed by Shri Balaji Sivan, the authorized signatory of the 

Applicant Company who is acquainted with the facts of the 

present petition. 

18. It is most respectfully submitted that the copy of the present 

Application for grant of transmission license has been 

forwarded to HZL, which is the only customer as per Regulation 

7 ( 4) of the Transmission License Regulations. 
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19. It is further submitted that the Applicant is 

submitting/furnishing a copy of the instant Application to 

Central Transmission Utility as required under Section 15 (3) of 

the Act and Regulation 7(6) of Transmission Licence 

Regulations for its recommendations, if any, in accordance with 

Section i 5( 4) of the Act, simultaneously with the submission of 

this Application before this Hon'ble Commission. 

20. The Applicant has uploaded the present Application for grant of 

Transmission Licence along with Form II on its website on 

https://www.serenticaglobal.com as per Regulation 7( 4) and 

Regulation 7 ( 5) of the Transmission Licence Regulations so as 

to facilitate the access to the Application by any person through 

internet. 

21. It is humbly submitted before this Hon 'ble Commission that the 

Applicant shall also comply with all the other requirements as 

provided under the Transmission License Regulations. The 

Applicant shall place the compliance report on record before 

this Hon'ble Commission. 

PRAYERS 

The Applicant hereby humbly prays that this Hon'ble Commission may: 

a) Admit the present Application. 

b) Grant the Transmission License to the Applicant for 

establishing, operating, and maintaining the Project by 

invoking and excercising the Power to Relax under 

I • 
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Regulation 24 of the Central Electricity Regulatory 

Commission (Procedure, Terms and Conditions for Grant 

of Transmission License and other related matters) 

Regulations, 2009. 

c) Condone any inadvertent en-ors omissions/ errors I 

shortcomings and permit the Applicant to 

add/change/modify/alter these filings and make further 

submissions as may be required at a future date. 

d) Pass such other Order(s) and/or direction(s) as this Hon'ble 

Date: 

Commission may deem just and proper in the facts and 

circumstances of the case. 

SERENTINCA RENEWABLE 

.2023 

THROUGH 

GJ~ .. 
NEETI NIYAMAN 

Counsel for Applicant · 
A-142, GROUND FLOOR, 

NEETI BAGH, NEW DELHI - 110049 
PH: 011-46594466 

Email: avijeet@neetiniyaman.co; 
litigation@neetiniyaman.co; 

court.clerk@neetiniyaman.co 

Place: New Delhi 

l 

22  05
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BEFORE THE CENTRAL ELECTRICITY REGULATORY 

COMMISSION, NEW DELHI 

PETITION NO. TL/2023 ---

IN THE MATTER OF: 

SERENTINCA RENEWABLES INDIA 4 PVT. LTD 

... APPLICANT I PETITIONER 

VERSUS 

CENTRAL TRANSMISSION UTILITY OF INDIA LIMITED & 
Ors. 

. .. RESPONDENTS 

AFFIDAVIT 

I, Balaji Sivan, S/o Venkatraman Sivan aged about 45 years, office at 

9th Floor, Block B DLF Cyber Park, Udyog Vihar Phase III, Sector 20, 

Gurugram Haryana 122008 Presently at New Delhi, do hereby 

solemnly affirm and state as under: 

1. That I am the authorized signatory/ authorized representative of 

the Applicant Company. I am fully conversant with the facts and 

circumstances of the case, and I have been duly authorized and 

am, therefore, competent to affirm this affidavit. 

,,f~~· . That the present Petition has been drafted on my instructions 

/{>(':I / NEELAM SH. RMA /,,; \ and I affirm that the facts stated therein are true to my 

II ~ ''·g· vc AT, E )~ I 

* 
_ ) knowledge based on the records which I believe to be true and 

! r- Del . .* . \, ~~~ ~~~D, NQ ·. :~;22i1~. con-ect. The contents of all paragraphs of the present Petition 

\ \'.;-;;:r~ t:.~P,!.RY DA~ :5(' and parts thereof are true to the personal knowledge of the 
-. , ".~'/! tY1 J!)G/2025 , ~ ~-
~~ oi?\~ ~ deponent 

~ ........... ·' . . ,,. 
~.......,,,,.,._ .................. ...-.... ~ 

I 



22 . 

3. That the annexures filed along with the accompanying Petition 

are true copies of their respective originals. 

VERIFICATION 

I, the deponent above named do hereby verify that the contents 

of my above affidavit are true to my knowledge, no paii of it is 

false and nothing material has been concealed therefrom. 

2 2 MAY 2023 · 
on day of 2023 . 

2 2 MAY 2023 i 
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This Power Delivery Agreement (the "PDA") is made at Gurugrarn on this 2nd day of September 2022: 

BY AND BETWEF.N 

Screntica Rencwables Jndia 4 Privutc Lim ited, a company illcorporated under the Compiinies Act, 
2013, having its t-egi~er~d office at Dl-F Cyber Park, 9th F!o0r, Tower B, Udhyog Vihar, Sect~11· 20. 
Phase-3, Gurugram - !22008·(bereinatlcr referred lo as the ,;'Developer" which expressipn shall incluq~ 
its successors and assigns); 

Hindustan Zinc Limjted. a company- incorporated under Indian laws an <.J having its registered office at 
Yashnd Bhavan, Udaipur, Rajastha11- 313004 (hereinafter referred to as the ''Captive User" which 
expression shall include it'l successors and nssigns); ahd 

The Developer and the Captive User arc each individually referred to as a "Party" and collectively as 
the "Parties". 

WHt:REAS 

A. Developer proposes (()set-up the Renewab le Energy Project (the "Project") for captive sourcing 
of Contracted Capacity on Round the Clock ("RTC") basis to Captive User un.der captive 
arrangement on long tenn basis as per th_e tenns of the Transaction Dncuments. The Project shall 
be established with a rcitcd power capacity ofone source ('i"ind or ~otar) shall be al least 33 per 
cent(+/~ JO percent) 0fthe total Contracted Capacjly. The Developer is a special purpo~e v~hicle 
incorporated for setting up lhe Project wherein the Captive User shall own 26% equity shares with 
voting rights. The Developer will be responsible for Op,eration & Maintenance of the Project for 
the entire Te1m of this Agreemenl. 

13. The Captive User agrees to procure Renewable Energy from the Project up to the Contracted 
Capacity at a pre-determined rate as per /\11icle 9 of this Agreement and as per the terms of this 
Agreement. 

C. The Parties have .agreed to record lhcir understanding with respect to the aforementioned sourcing 
ofRen.ewable· Energy nnd their respective rights and obligations in respect of the same by way of 
this-POA. 

1N CONSIDERATION OF THE MUTliAL COVENANTS AND AGREEMENTS SET FORTH 
HEREIN, AND FOR onmR GOOD AND VALUABLE CONSIDERATION, Tm<: RECEIPT 
ANH SUFFICIENCY OF WHICH IS HEREBY ACKNOWLEDGED, THE PARTIES AGRJ.<~E 
AS FOLLOWS: 

ARTICLE 1: DEFINITIONS AND INTERPRETATION 

! . I Definitions 

The terms used in this Agreement, unless as defined below or repugnant to the context, shnll have 
rhe same meaning as assigned to rhem by the Eledriaity Act, 2003 and the rules or regulation;; 
framed there under, including notification i~sucd -~Y the Appropriate Government I Appropriate 
Authority, as amended or re-enacted from time to time. 

' ,: o·r HI ~ LI MITED 

CERTlFIE1rO BE TRUE f.O"" f ,. I. · •
3

t.
8

Limitect CERTIFIED TRUE CC.! 
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Term Definition 
- ·-

relevant event having regard to al l the ci rcumstances; 
·-

"Contracted Capacity" shall mean 200 MW RTC basis capacity contracted with Captive User 
for sourcing by the Dcvdoper to Captive lJser at the Delivery Point 
from the Projecr as per the terms agreed in this Agreement; 

"Contract Year" shall mean lhc period beginning from the Effective Dak and ending on 
the irnmed iately succeedi ng March 31 and thereafter each period of 12 
months beginning on April 1 anti ending on March 31 prov ided that: 

( i) in the financial }'ea r in which the Scheduled Commissioning Oatc 
would occur, the Contract Year shall end on the date immediately 
before the Scheduled Commissioni ng Dote and a new Contract 
\'ear shall commence once ag111n from the Scheduled 
Commissioning Date and end on the immediately succeed ing 
Man;h 3 I. and thereafter each period of twelve (12) months 
commencing Apri ! I and ending on March 31 , anti provided further 
that the last Contract Year of this Agreement shall end on tht: last 
day of the Term of th is Agreement; 

"CU OCRPS 1 Shall has the same meaning ascribed to it in the Investment Agreement; 
Subscription Amount " 

"Day" Shall mean a day, if nol a Business Day, the im mediately succeeding 
Business Day; 

"Day- Ahead Schedule" Shall have the same meaning as ascribed under the Central Electricity 
Regu latory Commission {The Indian Eledricity Grid Code) 
Regulations, 20 I 0 as amended from time to time; 

"Debt Due" Shall m~an the aggregate of the following sums expressed in Indian 
Rupees/USO outstanding on the relevant date : 

(i) the principal amount of the debt providcJ by the Lenders under 
the applicable financing agreements for financing the total project , 
cost (the "Principal"); 

(ii) all a<:crued interest, financing foes and charges payable under the 
financing agreements on, or in respect of, the debt referred lo in 
sub-clause (j) above until the relevant date. 

'·Dedicated Shall mean th i;: 400/220 kV transmission line to be constructed by the 
Transmission Line" Developer connecting the Switchyard of Captive User with che Drawl 

Point; 

"Delivery Point" Shall mean a single point or multiple points al the voltage level of220 
kV or above of the ISTS Sub-station(s) including the dedicated 
transmission I ines connecting the Project/ individual componont with 
the Gritl. Metering shall be done at this interconnect ion point where 
the power is injected into the Delivery Point. For interconnection with 
grid and metering i.e .• at the Delivery Point, the Developer shall abide 
by the relevant and applicable regulations, Grid Code notdied by the 
CERC or and Central Electricity Authority (lnstal lat ion and 

__ L.Qr.eration ofMeters) RcgulatioIJ~, 200.6 .~s amended and revised from 

r 1 ~ J ,1 11 S Z I ::\.1 Tf :t 
CERTIFlf:O m BE ·~COP\' ,ti, 

-----
,1 .:.r ' u 01 II I I 

; 

Fri~ Se re~~, c.~ Kc-111 ·- · • •1 • " ,. vi:111;1 1.nwlll\l _ --· ___ • · 
!i- lt:.D TRUE COP'; 
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Tenn Defin ition 

time to tim e, or orders passed thereunder by lhe appropriate 
commission or CEA . 

Subject to the terms of this Agreement all charges and losses related 
to Transmission of power from project up to Delivery Point 
(including but not limited to opci:i access; transmission, wheeling, 
Unscheduled Interchange, Scheduling, Reactive power, RLDCISLDC 
charges etc.) as notified by the competelll authority I regulator shall 
be bome by the Developer and b ·yond the Delivery Poini all ch11rges 
nnd losses ns notified by the competent authority I regulator from time 
to time sh al I be borne by Captive User; 

-. . 
"Developer's Parent Shall mean Scrcntica Renewables Jndia Private Limited; 
Company" or 
"Developer's Parent" 

Developer Parent Shall mean SRIPL Securities as defined in the Investment Agreement; 
Securities 

"Dispute" shall mean any dispute or difference of any kind bet\'lleen Captive User 
and the Developer, in connection with or arising out of this Agreement 
including but not limited to any issue on the interpretation and scope 
of the terms of this Agreement as provided in Article 16 of this 
Agreement; 

···~~-··-· 

"Drawl Point"/ Shall mean the point at the voltage level of 220 kV or above of the 
ISTS Sub-station(s) where the power is drawn through interconnecting 
lines by the Captive User; 

"Due Date" shal l mean the thirtieth (30th) day after a Monthly Bil l (including all 
the relevant documents) or a Supplementary Bill is cleared by the 
Energy Auditor, as the case may be, and the in timation of the audit is 
received by the Captive User or, if such day is not a Business Day, the 
immediately succeeding Business Day, by which date such Monthly 
Bill or a Supplementary Bill is payable by the Captive User; 

... .. 

"Effective Date" Shall have the meaning ascribed thereto in Article 2.1 of this 
Agreement: 

"Electricity Laws" Shall mean the Electricity Act, 2003 and the rules and regulations made 
the re under from time to time along with amendments theret() and 
replacements thereof and any other Law pertaining to electricity 
including regulations framed by the Appropriate Authority; 

"Energy Accounts" Shall mean the Regional Energy Accounts ("REA")/Statc Energy 
Accounts as specified in the Grid Code issued by the appropriate 
agency for each Month (as per their prescribed methodology), 
including the revisions and amendments thereof or where such regional 
energy accounts/ state energy accounts arc not ·issued, the. order of 
preference shall be considered as undeCERTIFIED TRUE COP rr 

CERTIFIE T', ~- I RUE' COP\ 

· r· I !- I · ~~ 1-IMITED 
.,~~ 
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. 
Term Definition 

commissioning at one project site shall be at least 50 MW, without 
prejudice to the imposition of penalty, in terms of this Agreement on 
the part which is not corn missioned; 

. 

·'Prudent Utility Shall mean the practices, methods and standards that arc generally 
Practice" accepted internationally from time to time by electric ut ilities for the 

. purpose of ensuring the safe, efficient .and economic design, 
construction. commissioning, operation and maintenance of power 
generation equipment and which practices, methods and standards 
shall be adjusted as necessary, to take account of operation and 
maintenance guiddines recommended by the manufacturers of the 
plant and equipment to be incorporated in the Project and the 
requirement under Applic;ab le Law and the physical.conditions at the 
site of the Project; 

"RBI" Shall mean the Reserve Bank of India; 
..... 

"Rebate" Shal l have lhe same meaning as ascribed thereto in Article I 0.6 of this 
Agreement; 

"Renewable Energy I Shall mean energy from solar or wind-based generation or a hybrid of 
RE" wind, solar and hydro based generation with or without Storage 

infrastructure; 

"Receiving Sub-Station" Shall mean the point of connection bet.ween the Drawl Point and the 
Captive User premises· 

. -

"Review Meeting'' Shall mean and include meetings he ld in terms of Article 3. l. and 
Article I 0 of this Agreement to rev iew terms of this Agreement and I 
or held for the pnrpose of annual reconciliation as provisioned under 
Article I 0 of this Agreement; 

"RLDC" Shall mean the relevan t Regional Load Dispatch Centre established 
under Sub-section (I) of Section 27 of the Electricity Act. 2003; 

-

"RPC" Shall mean the relevant Regional Power Committee established by the 
Government of India for a specific region in accordance wilh the 
Electricity Act, 2003 for facilitating integrated operation of the power 

1 system in that region : 

"Round the Clock" basis Shall mean the Renewable Energy sourced to achieve a minimum 
I "RTC" basis commitment of 70 percent of the Contrac1ed Capacity (corresponding 

to a consistent load of200 MW of the Captive User) on annual basis al 
the Delivery Point; 

.. 

"Rupees", "Rs.", Shall mean Indian rupees , the lawful currency of Ind ia; 

'f~" 
.. ·- --· 

"Scheduled Shall mean, subject to other terms of this Agreement, the date expiring 

Commissioning on the completion of. 24 months from the infusion of entire Equity 

Contributi~~~~.ffll~~~E. '€~ ly agreed and extend.ed , 
Date" or "SCD" of the by the .P~ll~~~ . fL. ~r '-.I ~!!· ~xtf..,,, ~.d~\~ ~,~,m-ccd between the Part 1es j 

•.. . .. 
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ARTICLE 3: CONDITIONS PRECEDENT & CONDli'IONS SUBSEQUENT 

3.1 Satisfaction of conditions precedent by the Developer 

3.1.1 The Developer shall endeavour to procure within 12 months from the date of execution of 
this Agreement: 

(i) Connectivity at the Delivery Point from CTU to remain connected to the ISTS grid 
sub-station, commensurate to the Term of.the PDA; 

Further, the Developer shall take all steps necessary to enable the Captive User to 
procure within 12 months from the date of execution of this Agreement: 

(ii) Open Access from the Delivery Point to the Drawl Point from CTU, to enable 
injection of power from the Project to the ISTS Grid s~b-stati on . commensurate to the 
Term ofthe PDA; 

(iii) Connectivity through the Dedicated Transmission Line at the behest of the Captive 
User from the Drawl Point till the Switchyard of the Captive User' s end from CTU I 
Appropriate Authority, commensurate to the Term of the PDA; 

(iv) Ratification of JSTS charges waiver by the CERC/Appropriate Authori ty. 

All costs in relation 1o the above stated obligations i.e .. for the purpose of application and 
maintaining connectivity, shall be home by the Developer except any cost in relation to (i i) 
& (iii) above, as the Developer is enabling the Captive User to obtain the connectivity and 
access as. provisioned under (ii) and (iii) above in the specified timeline. Any cost that has to 
be borne at the terminating end of the Dedicated Transmission Line, shall be borne by the 
Captive l Iser, The. r.~ptive. 11 e.r 1mderrnkes to extend all support and fac:ilitation as required 
to obtain the connectiv ity I open access and ratification of lSTS charges waiver by the 
Appropriate Authority. 

3. I .2 The Parties hereby agree to review the progress 011 condition(s) as mentioned in Article 3. I. I 
above, at regular interval of three months. Based on such evaluation, the parties may mutually 
agree to revise the Project related timelines including the Scheduled Comm issioning Date. 

3.1.3 In the event the condition mentioned in Article 3.1 .1 (i) is achieved but the ratification of 
waiver of the ISTS charges as mentioned in Article 3.1. l (iv) cannot be procured, then Parties 
shall mutually evaluate the economic impact of non-availability of waiver of the ISTS charges 
and evaluate the possibility of rev ision of1he ACCSP. including evaluating the possibility to 
share the ISTS Charges, if appl icable. Jn the event the Parties fail to agree on any revision in 
the ACCSP or sharing of the ISTS Charges, either Party may choose to terminate this 
Agreement, after giving a prior written notice of seven (7) days. The tenn ination shall come 
into effect only upon expiry of such notice. 

3.1.4 In case of inabil ity of the Developer to fu lfil the conditions specified in Article 3.1. l due to 
any Force Majeurc event, the time period for fulfilment of the Condition Precedent as 
mentioned in Article 3.1 . 1, shall be extended for the period of such Force Majeure Event. 
Prov ided that due to the provisions of this Article 3. 1.4, any increase in the time period for 
completion ofconditions precedent shall also lead to an equal extension in the SCD. Provided 
that, if any extension in Lhe SCD under this Article 3.1.4 results in the SCD fa lling beyond 
the ISTS Waiver Date. the Parties shall mutua lly ·~ID\l~"e.wgp~i~~ of non
availability of waiver of the JSTS charges a!'1d Gfi~tt~~~~'1ffl.y M~yiQon of the 

CERTIFl~ . .o TO _ Ri:~~-- I :5~'\···-~· .- ' .' J' ,.iv,L LfmnecJ x HIN ST.l\1'-r ~Ll'+Mr"T::W 
~ . i . 
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ARTICLE 4: EQUI TY CONTRIBUTION, CONST RUCTION & DEV.€LOPMENT OF THE 
PRO.JJ<:CT 

4.1 Equity Contribution from tile Captive User 

4.1 . l The Captive User shall at all times maintain compliance with the Captive Rules I Applicable 
Laws read with the terms and conditions of the Tran:;action Documents for the entire Term, 
in order to ensure captive status for the Project. In the event of any change in Applicable I ,aws 
concerning the statutory requ irement of maintain ing the captive status in the Project, lhc 
Developer shall as soon as practicabl y possible, shall inform the same to the Captive User, 
who shall take necessary steps to comply with such change in Applicable Laws. In the event 
of failure of the Captivi.: User to infuse funds in breach of its funding obligations under the 
Transaction Documents, the Developer shall have right to terminate this Agreement. Provided 
that it shall be the responsibility of the Developer and Developer's Parent to al low and 
facilitate the investm~nt by the Captive Cser in s.uch instruments/securities ~<l on such tenns 
and conditions that shall enable compliance with the Captive Rules in the most expedient 
manner. 

4. 1.2 Any default by the Captive User in not maintammg equity as per the Captive Rules/ 
Applicable Laws which leads tO any costs including additional charges/ penalties/ damages, 
including Open Access charges & losses, cross subsidy surcharge, etc., shall be the 
responsib ility of the Captive User and such costs will be borne by and paid by the Captive 
User. 

4.1.3 The Captive User shall infuse the entire the Equity Contribution in the Developer in the 
manner and as per the timelines prescribed in the Investment Agreement. 

4. 1.4 The Captive User shall allow the Developer to pledge its shareholding in the Developer in 
favour of the Lenders of the Project, if required by the Lenders for Financial Closure of the 
Project. For this purpose, the Captive User shall obtain all requisite internal approvals to 
enable said pledge from its Lender. 

4.J .5 The Captive User shall execute all documents to enable timely achievement of the Financial 
Closure for the Project including giving consent, executing documents etc. as deemed 
necessary by the Lenders of the Project. 

4.2 Obligation(s) of the Developer 

4.2. I The Developer shall be solely responsible for making arrangements for land & associated 
infrastructure for development of the Project and the connectivity of the Project with the CTU 
!STS sub-station at the Del:ivery Point fo r rnntim1 ing the evacuation of po'A·er b)' che SCD and 
all clearances related thereto. 

4.2.2 The Developer, at its own discretion and cost, either itself or through any of its subsidiaries 
or affiliates or permitted assigns, shall be responsible for construction, operation and 
maintenance of the Dedicated Transmission Line, within the timeline prescribed for SCD. 
The Developer shall take all necessary steps to synchronize the Dedicated Transmission Line 
with the Switchyard at Captive User' s end, however, h shall be Captive User's obliga1ion to 
make available the Switchyard at Captive Usi:r's end to the Developer to enable it take steps 
for synchronisation. The Deve loper shal l not be liable for any loss/damage/penalty under this 
Agreement, if lhe Dedicated Transmission Line is ready for regular se rv ice but is delayed 
being put in use on account of reasons not attributable to the Developer. Jn case the Captive 

C c User delay in maki~g ~vail~f:~l_fl:EUdf~lij~~/bay/switchya:d e~c. for the 
ERTi. IED TO BE TR'UEP. ose of synchronisat1on f..q~Ji~ifJWe9a11? ,1)~~s~~~?~ artd the ProJ.ect 1~ ready lo 
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4.2.3 

4.2.4 

4.2.5 

4.2.6 

4 .2.7 

4.2.8 

4.2.9 

4.2.10 

C '111 I ·r 

supply power. the Developer shall be entitled to receive t\CCSP from Captive User, till such 
time, the synchronisation I integration of the Dedicated Transmission Line with the 
Switchyard at the Captive User's end is completed. All costs in relation to maintenance and 
operation of Switehyard and making the same avai lahle to the Developer, shall be borne by 
the Captive User. 

The Developer shall be solely responsibl e forobta ining all material Consents, Clearances and 
Permits as required and maintaining all Consents , Clearances and Perm its in full force and 
effeet during the Term of this Agreement. Captive User shall provide necessary support, as 
sought by Developer, for associated submiss ions 10 any department/agency or the Govt. for 
the grant of permits/approvals/cfeatances for the Project. The Developer shall, on his own, 
obtain permissions/ sanctions from Government Authorities, if any required for establishing 
the Project. Any steps that may be taken by the Captive User in regard to grant of such consents 
and pennies or any other approval to be taken by the Developer shall only be a voluntary 
endeavour with no intention of being bound by any legal 9r bindin g obligation. 

The Developer shall be sole ly responsibl e for designing, constructing, erecting, 
commissioning, completing and testing the Project in accordance with the Applicable Lnw. 
the Grid Code, the terms and conditions of this Agreement and Prudent Utility Practices. 

The Developer shall be solely responsible for providing power upto the Contracted Capacity 
to Captive User no later than the SCD and continue to provide power from the Project 
throughout the term of the Agreement. 

The Developer shall be solely responsible for connecting the Project switchyard with the 
Interconnection Facilities al Lhe Delivery Point; the Developer shall make adequate 
arrangements to connect the Project switchyard with the Interconnection Faci lities at the 
Delivery Point to enable now of power from the Project. 

The Developer shall be solely responsible for consent(s)/ clearance(s) I ratitication(s) 
required in terms of Article 3.1. I of this Agreement. Any bank guarantees to be submitted 
with any authority for the purposes of securing the Long-Term Access and execution of the 
above-mentioned transmiss ion service ngreement, shall be provided by the Captive User. The 
Captive User shall provide al! necessary support to the Developer and execute and deliver al l 
necessary documents as may be requ ired by the Developer for the above purposes. ln case 
the agreement is terminated due to default of a Party and c-0nsequently the connectivity and/ 
or Open Access procured for the purpose of supply under this Agreement is required to be 
surrendered or relinquished, the costs for the same shall be borne by the defaulting Party. It 
is hereby clarified that no cost for surrender or relinquishment of the connectivity and/or Open 
Access shall be payable by the Developer 11nd/or the Developer Parent to the Captive User in 
the event of termination of the Agreement by mutual consent at any time or due to expiry of 
the tenn of the Agreement. 

The Developer being Regional Entity shall be responsible for directly coordinating and 
dealing with the corresponding Captive User, Load Dispatch Centres, Regional Power 
Commi!lees, and any other Appropriate Authority in all respects in regard to declaration of 
availability, scheduling and dispatch of Renewable Energy and due compliance with 
deviation and settlement mechanism and the App licable Law. 

The Devefoper·shall ensure that the Project being implemented under this Agreement shall 
fulfil the criteria as per Central Electricity Authority (Technical Standards for Connectivity to 
the Grid) Regulations, 2007, and subsequent amendment~ and darifit:ations thereoi: 

As part of sc:hcduling of power fro~liiffi~fel~\.fil~~pg.q~X,c required to punch-in 
their respective schedules and subsequent rev is ions, by themselves, at the interfaces of al I the 

Ser n . \1;i1G Limited 
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CENTRAL TRANSI\/USSION lJT1LIT1' O'F IXfJlA. -.~ ... ~:D. 
(A wholly owned subsidiary of Power Grid Corpora tion of India Limited) 

(A Uovcmmcnt of India Enterprise) 

Ref no. C/CTU/N/05/0012100007 

Shri Vishnu Khandelwal 
Manager Renewable Power 
Hindustan Zinc Limited .· 
Yashad Bhaw$1J, Udaipur, Rajasthan 

10/02/2023 

Sub: Grant of 200 MW Connectivity to Mis Hindustan Zinc limited for its Zinc smel(er 
Plant in Rajasamand distt., Rajasthan. 

Dear Sir, 

We write with reference to your Bulk Consumer application no. 00·12100007 (200 MW) dated 
25/07/2022 for proposed Zinc Smelter Plant in Rajasamand dlstt., Rajasthan. The application 
was discussed in the 10th, 11th, 12th & 141h Consultation Meeting for Evolving Transmission 
Schemes in Northern Region (CMETS-NR) regarding L TA & Connectivity applications in NR 
held on 30/08/2022, 30/09/2022, 28/10/2022 & 23/12/2022 respectively. In the 14th CMETS
NR meeting it was agreed to grant Connectivity to the applicant. 

It is to mention that for the above grant of connectivity, applicant shall abide by all provisions 
of the CERC (Grant of Connectivity, long Term Access and Medium Term Open Access in 
inter-State transmission system and relat~d matters) Regulations, 2009 and amendments 
thereof. You are requested to sign the requisite Transmission Agreement within 30 days of 
issue of this intimation as applicable under relevant CERC Regulations. 

You may contact at the following address for signing the referred agreement. 

Chief General Manager (Commercial, Regulatory & Legai) 
Central Transmission Utility of India Limited 
Saudamini, Plot No. - 2, Sector -- 29, 
Near !FFCO Cho\vk, Gurgaon - 122 001 
Tel: 0124~2822317 

Thanking you, 

Yours faithfully, 

c. Q ... ' i . "'#' 1'""'\' . ,,.. , v "). ' ""· 
( .! .. \ \ ~... . . ' ' ~· /()'(,..-: (,..,«' 

(Kashi~h Bhambha~i) / 
General Manager (CTU} 

"mmt;fr·mm Cf<'f, t:.filC: ;H". 2. Wvc '\-29, ~7m:f -122001 (~). ~ :0 124-2822547, '!fi~: U40IOOHR2020G0l091857 

"Sa udamini", 1st Floor, Plot No. 2, Scctoi~29 , Gurugram-122001, (Haryana) Tel.: 0 124-2822547, CIN: U401 00HR2020GOI09 l 857 

Website: http~ : / /wcbapps.powergrid. ini ctu/u 



\ 
' Copy to: 

l Chief Engineer {PSP&A:ir---·- ···-··-·-----· 
I Central Electricity Authority 
i Sewa Bhawan, R K Puram 
I New Delhi - 110 066. 
! 
f..---····-·--····-··--·-·······-··-·-·-··-····-··-······---·----
1 Executive Director 
I NLDC 
I Grid India (erstwhile Power System 
1 Operatioh Corporation Ltd .) 
I B-9, Qutab institutional Area, · 
i Katwaria Sarai, New Delhi -110016 
! ' . 
.............. -. . ..... ...... ......... .. .............. _,~, ... ... -..... "'' """"- "" 
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----.,,....-----··--··----··-·-· ····-··········· . I Member Secretary 
l Northern Region Power Committee 
l Shaheed Jeet Singh Sansanwal Marg, 
I Katwaria Sarai, New Delhi- 110016 

... 1 .. -. "' " ' ""''" ''"'"'"""'"'""~"· · •"""""'"'""'. -I Executive Director 
i Northern Regional Load Despatch Centre 
I 18-A, Shaheed Jeet Singh Sansanwal 
i Marg,Katwaria Sarai.New Delhi-110016 
' l 
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F'ORMA T-CON-3 

Intimation. for Grant of Connectivity 

1 Intimation No. 
Date: 

2 Ref. Application No. 
Date: 

3 Name of the Applicant 

C/CTU/N/0510012100007 
10/02/2023 

00'12100007 
25/07/2022 

Hindustan Zinc Limited 

4 Address for Correspondence Yashad Bhawan, Udaipur, Rajasthan 
5 Nature of the Applicant · 

Generator (other than captive) 
Captive Generator 

Bulk Consumer Bulk Consumer 
Solar Park Developer 

6 Details for Connectivity 

6a Capacity (MW) for which connectivity fS 
granted 

6b Point at which Connectivity is granted 

6c Date from which connectivity is granted 

6d Transmission System Required for 
Connectivity 

6e Implementing Agency for transmission 
system required for connectivity 

6f Agencies between which agreement is 
to be signed for implementation of 
transmission system required for 
connectivity 

7 Transmission Charges Applicab!e for 
the dedicated !lne 

8 Amount (in Rupees) for which Bank 
Guarantee is to be provided by tile 
applicant 

Page 2 

200MW 

220 kV switchyard at 400/220 kV Kankroli 
(PG) PS 

01/0712024 

HZL·- Kankroii (PG) 220kV Die line along 
with associated line bays at both end 
(under the scope of applicant) 
[Lh H:l capacity sh~1!! l)~:P SUlt<'.lble l:O Ci::l HY 

minimum 300 MW per circuit at nominal 
voltage] 

ISTS licensee (For implementation 
modalities, applicant need to approach 
CERC) -Refer Note-1 

- Refer Note-1 

·- Refer Note-1 

NA 

C/CTU/N/05/00121 00007 



) 
35 

9 Location of the Generating Station I 
Bulk Consumer 

Nearest Village I Town Dariba 
District Rajasamand 

State Rajasthan 
Latitude 24.9616415 

Longitude 74.1 196390 

10 Installed Capacity of the Generating 
Station/Load 

Load 200 MW 

., . 

11 Comrrii$sioning Schedule of the 
Generating Station/ Load 

Load 01/07/2024 

Note: 
1. Applicant to bear Transmission Charges for dedicated transrnission systern. Aµµlil:i.ml lo 

approach to CERC fer modalities of implementation of dedicated transmission system in 
!STS through !STS licensee. 

2. This grant of Connectivity has been made based on the details submitted by the applicant 
on Affidavit to the nodal agency. lt is incumbent on the applicant to complete the bays c.t 
both ends by the date from which Connectivity is sought'granted. 

3. CEA vide order dated 09.11.2020, has mandated al! power generating stations of 0.5 MW 
or above capacity to register themselves on CEA e~portal and get a Unique Registrator 
Number (URN). The same is required as per Regulation i ! of Technicat Standards for 
Connectivity with the Grid Regulations, 2007 and its amendment thereof. 

4. The Applicant shall furnish additional details to CTU for signing of "Connection Agreement" 
as per FORMAT-CON-4. T!1ese details are to be furnished to CTU at least 2 (two) years 
prior to physical interconnection. Delayed SlJbmission rnay affect timely interconnection 
and all liab!llties sha!! be on account of the connectivity grantee. CTU wl!t process the 
above information and will intimate the connection detaHs pursuant to which the applicant 
shall sign "Connection Agreement" as per FORMAT-CON-6 with CTU prior to the physical 
interconnection. In case, the Connectivity is granted to the !STS of an inter-state 
transmission licensee otl1er than the CTU, a tripartite agreement is to be signed between 
the applicant, the Central Transmission Utility and such inter-state transmission licensee, 
in line with the provisions of the regulations. 

5. Applicant shall have to inform date of synchronization, quantum and period of injection of 
infirm power before being put into commercial operation to the SLDC/HLDC concerned al 
least one month ln advance and obtain their concurrence for the same. lt is the connectivity 
grantee's responsibility to avoid any delay in submission of above information. 

6. As per the Connectivity Regulations, the Grant of Connectivity shaH not entitle an applicant 
to inter-change any power with the grid unless it obtains LTA, ~.:ffO/\ or STOA Further, 
since MTOA & STOA are granted on the margins available in the system and assured 
transfer of power is granted only with the LT A for which system strengthening may be 
required. Therefore, the applicants are ad·vised to apply for the LTA wen in advance to 
assure power evacuation & transfer to its beneficiaries under L TA 

Page 3 
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7. That the applicant shall keep the CTU and RLDC/NLDC indemnified at all times and shall 
undertake to indemnify, defend and keep the CTU, RLDC/NLDC harmless from any and 
all damages, losses, claims and actions including those relating to injury to or death of any 
person or damage to property, demands, suits, recoveries, costs and expenses, court 
costs, attorney fees, and; all other obligations by or to third parties, arising out of or 
resulting from the grant of Connectivity. 

8. The grantee shall abide by all provisions of (i) the Electricity Act, 2003 and amendments 
thereof; (i i) the CERC (Grant of Connectivity, Long-term Access and Medium-term Open 
Access lri inter-State Transmission and related matters) Regulations, 2009 and 
amendnieiits thereof; (i ii) Central Electricity Authority (Technical Standards for 
Connectivity to the Grid) ~egulations, 2007 and amendments thereof; (iv) Central 
Electricity Authority (Technical Standards for construction of Electrical Plants and Electric 
Lines) Regulations, 2010 and amendments thereof; (v) Central Electricity Authority (Grid 
Standard) Regulations, 201 O; (vi) Central Electricity Authority (Safety requirements for 
construction, operation and maintenance of Electrical Plants and Electrical Lines) 
Regulations, 2011; (vi i) Central Electricity Authority (Measures relating to Safety and 
Electricity Supply) Regulations, 2010 and amendments thereof; (viii) Central Electricity 
Authority (Installation and Operation of Meters) Regulations, 2006 and amendments 
thereof; (ix) Central Electricity Authority (Technical Standards for Communication System 
in Power System Operations) Regulations, 2020; (x) Central Electricity Regulatory 
Commission (Communication System for Inter -State transmission of Electricity) 
regulations, 2017 (xi) Indian Electricity Grid Code, 2010 Regulation, as amended from time 
to time, and any other applicable Standards/Regulations(xii) CEA "Manual of 
Communication Planning in Power System Operation" in March, 2022 (xiii) CEA (Cyber 
Security in Power Sector) Guidelines 2021. 

9. (i) Communication Requirement: 
The grantee shall provide Fibre Optic based communication system comprising of 
OPGW cable (having minimum 12 Fibers) & hardware fittings for the dedicated 
transmission line and with FOTE. (STM-16) terminal equipment, FODP, and 
approach cables at the Generating station. At ISTS station, the OPGW shall be 
terminated in Junction box to be mounted at Terminal Gantry by the grantee. The 
FOTE (STM-16), FODP and approach cable at ISTS station are to be provided by 
the bay owner (in this case scope of the applicant) at their bay kiosk, applicant shall 
provide suitable optical interface for local patching with th8 FOTE of Control Room 
of Kankroli (PG) S/s, The applicant shall coordinate for all necessary support with 
the ISTS sis owner for successful commissioning of the communication 
system. The communication system shall facil itate for telemetry data 
communication, voice communication and tele-protection. Wherever, transmission 
line is routed through multi circuit towers, an OPGW of 48 Fibers shall be 
considered in Multi Circuit Portion. 
{ii) Cyber Security requirement: 
Applicant to provide Next Generation Firewall as per the specification/ features 
uploaded at CTU website. 

Place: Gurgaon 
Date: 10/02/2023 

cra~:S-;~i~=- ~ lC·' ::; f ?\ 
Name: (KashiSh :Bhambha~i) · 

Designation: General Manager (CTU) 
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CENTRAL ELECTRllCTY REGULATORY COMMISSION 
NEW DELHI 

In the matter of 

Petition No. 124/MP/2021 

Coram: 
$ hri l.S. Jha, Member 
Shri Arun Goyal, Member 
Shri P.K. Singh, Member 

Date of Order: 05.01.2022 

Petition under Section 79 of the Electricity Act, 2003, read with Section 38 and 
Regulations 33A and 33B of the CERC (Grant of Connectivity, Long-term Access 
and Medium-term Open Access in inter-State Transmission and related matters) 
(Sixth Amendment) Regulations, 2017, thereby imploring Hon'ble Commission to 
exercise its regulatory powers, as well as its Power to Relax and to Remove 
Difficulties, for the purpose of facilitating the Petitioner to obtain connectivity for its 
oil refinery located at Moti Khavadi , Jamnagar, Gujarat to the CTU network, at the 
nearest ISTS pooling station , which is located at Jam Khambhaliya , in order to 
source/ procure 500 MW of renewable power for its refinery. 

And in the matter of 
M/s. Reliance Industries Limited , 
Through its Authorised Signatory, 
PO: Motikhavadi, Meghpar, Padana Gagva, 
Jamnagar, Gujarat-361 -140 

Vs 

1. Central Transmission Utility of India Limited, 
Plot No.2, Sector-29, 
Gurugram, Haryana-122001 

2. Power Grid Corporation of India Limited , 
B-9, Qutab Institutional Area, Katwaria Sarai , 
New Delhi-110016 

3. Western Region Power Committee (WRPC) , 
Member Secretary, 
MIDC Area , Maro! , Andheri East, 
Mumbai - 4000093 

.,A., Order in Petition No. 124/MP/2021 

.... Petitioner 

.. .. Respondents 
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Parties Present: Shri Sanjay Sen, Senior Advocate, RIL 
Shri Hemant Singh, Advocate, RIL 
Shri Harshit Singh, Advocate, RIL 
Ms. Suparna Srivastava, Advocate, PGCIL 
Shri Tushar Mathur, Advocate , PGCIL 
Ms. Soumya pingh, Advocate , PGCIL 
Shri Swapnil Verma, CTUIL 
Shri Siddharth Sharma, CTUIL 
Shri Ranjeet Singh Raj put, CTU IL 
Shri P. S. Das, CTUIL 
Shri Bhaskar Wagh, CTUIL 

ORDER 

The instant petition has been filed by Reliance Industries Limited (RIL) which 

is having oil refinery located at Moti Khavadi, Jamnagar, Gujarat, with a total load of 

1450 MW and captive generation capacity of 1750 MW. The said refinery is 

operating in island mode from the local grid since last 20 years . RIL has applied to 

Respondent No. 1, Central Transmission Utility of India Ltd. (CTUIL) for connectivity 

to the ISTS (inter-State transmission system) for a quantum of 500 MW, as a "bulk 

consumer" located at Moti Khavdi, Jamnagar, Gujarat. 

2. The Petitioner has made the following prayers: 

"a) Issue appropriate directions upon the Central Transmission Utility of India 
Limited/ Respondent No. 1, and/ or PGCIL, to take steps for providing connectivity 
to the Jamnagar Facility of the Petitioner with ISTS pooling station located at Jam 
Khambaliya for the purpose of procuring 500 MW power through open access or 
otherwise, by planning and coordinating the construction of the transmission line, in 
terms of the Connectivity Application No. 1200002871dated02.10.2020; 

b) Pass any order and/or any such orders as this Hon'ble Commission may deem 
fit and proper under the facts and circumstances of the present case and in the 
interest of justice. " 

Submissions of the Petitioner 

3. The Petitioner vide affidavit dated 20.09.2021 has submitted as follows: 

.-A-. Order in Petition No. 124/MP/2021 Page 2 



(a) The Petitioner has applied for connectivity to ISTS for a quantum of 

500 MW, as a "bulk consumer" from 01 .01 .2022. 

(b) The proposed connectivity with ISTS is envisaged with 400 kV D/c 

overhead lines (dedicated transmission line) for import of around 500 MW of 
- • j.. • 

renewable. power. For the ~aid purpose, the Petitioner will establish a 2X250 

MVA, 4dbi220 kV sub-stati6h at their end, which will be inter-connected with 

220 kV hetwork of the Petitioner at its four locations through underground 

cables. 

(c) During 53rd meeting of Western Region constituents held on 

27.11.2020 regarding Long Term Access (L TA) and Connectivity applications 

made in the Western Region, it was observed that there is no provision in the 

Electricity Act, 2003 (hereinafter referred to as "the Act") or the Central 

Electricity Regulatory Commission (Grant of Connectivity, Long-term Access 

and Medium-term Open Access in inter-State Transmission and related 

matters) Regulations, 2009 (hereinafter referred to as "the Connectivity 

Regulations") for construction of a dedicated transmission line by the bulk 

consumer. In the meeting, inter alia , specific reliance was placed on the Order 

dated 29.01 .2020 passed by the Commission in Petition No. 299/MP/2018. 

Accordingly, in the said meeting , the Petitioner was advised to approach the 

Commission for finalizing the modalities of construction of the transmission 

system up to Jam Khambhaliya pooling station. 

(d) Section 38 of the Electricity Act, 2003 entitles the Petitioner to avail 

open access to ISTS, and connectivity thereof. Further, the first proviso to 

Regulation 3 of the Connectivity Regulations provides that no generating 

station or a bulk consumer can avail long term or medium-term open access, 

without availing connectivity. Hence, obtaining connectivity with the grid is vital 

for availing open access. 

(e) Regulation 2(c) of the Connectivity Regulations recognises a "bulk 

consumer" as a consumer which has a load of 100 MW or above. Since the 
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requirement of renewable power through open access is 500 MW, the 

Petitioner qualifies as a bulk consumer. 

(f) ~egulation 8 of the Connectivity Regulations provides the protocol qua 

construdioh of dedicated transmission lines for obtaining connectivity with 

ISTS. Hc\.&~ver , under the ~aid Regulation , the said right to construct such a 

line has been vested with a generating company, and not with a consumer/ 

bulk consumer. 

(g) Vide order dated 29.01.2020 in Petition No. 299/MP/2018, the 

Commission issued appropriate directions for ensuring connectivity with ISTS 

to the bulk consumer. 

(h) In view of the said decision, it is only the CTUIL which has to plan 

transmission elements of ISTS, including planning construction of the 

transmission line, which thereafter needs to be constructed by PGCIL, for the 

purpose of providing connectivity to the Petitioner with ISTS. Hence, in the 

present petition, the Petitioner is seeking a direction to CTUIL/ PGCIL to take 

steps for construction of the transmission line for enabling the Petitioner to 

avail connectivity with ISTS. 

(i) The Petitioner made an application to CTUIL/ PGCIL on 11 .09.2020 for 

grant of grid connectivity under the category of a "bulk consumer". 

U) Since the connectivity with the grid is the pre-requisite for availing 

open access, connectivity cannot be denied on account of absence of any 

provision in the Connectivity Regulations. The right to seek connectivity with 

the transmission system is implicit within the scheme of Section 38 of the Act 

read with the extant regulations. The right of open access and connectivity are 

recognized under the parent statute. 

(k) Section 79(1 )(c) of the Act provides that the Commission has powers 

to "regulate" inter-state transmission of electricity. The Commission ought to 

WWW . ·-· LI l == 
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invoke its regulatory jurisdiction for the purpose of creating a protocol to plan 

and construct the transmission line, so as to enable the Petitioner to avail 

connectivity with ISTS. 

! · ' 

(I) Th~ Commission can also exercise powers available under Regulation 

33A and 338 of the ConneCtivity ~egulations for removing the difficulty which 

has aris~H ln the present cfu se, ori account of the silence of the Connectivity 
;_ ~ l: :-; ' 

Regulatiqh$ qua the protoco) for providing cohnectivity to a bulk consumer. 
·~ .. 
. I .· 
,;. . ),: 

Proceedings during the hearing dated 13.7.2021 

4. The Petitioner submitted that as per the Connectivity Regulations , a "bulk 

consumer" can also apply for connectivity. However, there is no provision in the Act 

or in the Connectivity Regulations for construction of dedicated transmission line 

(DTL) by a "bulk consumer". The Petitioner also submitted that Regulation 3, 

Regulation 5 and Regulation 8 of the Connectivity Regulations enable the Petitioner 

to apply for connectivity and Petitioner is willing to carry out all its obligations for 

grant of such connectivity including the cost of construction of ISTS. 

5. CTUIL submitted that there is no difficulty in granting connectivity to the 

Petitioner for a quantum of 500 MW at Moti Khavdi , Jamnagar, Gujarat. However, 

there is no provision in the Act or in the Connectivity Regulations for construction of 

DTL by a "bulk consumer". 

6. The Commission directed CTUIL to undertake a study as per the Connectivity 

Regulations for identifying the infrastructure required for the purpose of providing 

connectivity to the Petitioner and the financial implications, if any, and to submit a 

report. 
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Submissions of CTUIL 

7. Respondent CTUIL vide affidavit dated 10.9.2021 has submitted as follows: 

(a) The Petitioner's application was deliberated in the 53rd meeting of 

Western "~~gion constituents regard ing connectivity/ LTA applications held on 

27.11.2dg6 wherein the Petitioner proposed to: 

(i) establish a 2x250 MVA, 400/220 kV sub-station at their end which 

could then be interconnected with 220 kV network of the Petitioner at 4 

locations through underground cables; and 

(ii) develop the 400 kV connectivity/ dedicated line from the above 

subslalion lo Jam Khambhaliya pooling station of ISTS, provided that the 

same was allowed by the extant regulations or in the alternate , the line 

could also be developed under ISTS. 

(b) In the absence of regulatory clarity, the Petitioner's application for 

grant of connectivity continues to remain pending with CTUIL. 

(c) "Open access" to ISTS is a statutory mandate under the Act and is 

available to a consumer as well. Definition of "supply" under Section 2(70) of 

the Electricity Act, 2003 reads as follows:-

"(70) "supply", in relation to electricity, means the sale of electricity to a licensee 
or consumer;" 

(d) A conjoint reading of the provisions of the Act dictate that the 'licensee' 

referred to in the Section 2(15) of the Act means a uislribution licensee only. 

(e) Any 'consumer' of electricity, intending to avail supply of a minimum 

load of 100 MW qualifies a 'bulk consumer' whose premises are connected 

with the system of an ISTS licensee. Statement of Objects and Reasons of the 

Connectivity Regulations dated 31 .3.2009 issued by the Commission , 

mentions as under: 

"40. Regulation 8 (numbered as Regulation 12 in the earlier draft) dealing 
with the grant of connectivity has been modified duly taking into account the 
suggestions/comments of the stakeholders. As discussed earlier, the scope of 
this regulation for connectivity has been enlarged to include captive generators 
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and bulk consumers; details required to be submitted; inter-connection study by 
nodal agency; consultation with agencies involved in inter-state transmission 
system and other requirements ..... " 

(f) Thus, the clear intention has been to enlarge the scope of Regulation 8 

of the Connectivity Regulations so as to include bulk consumers as well as 

captive generators under its' purview for gaining connectivity to ISTS. However, 

the clause (8) of Regulation 8 of the Connectivity Regulations restricts the 

scope to include only ~enerating stations for implementation of the 

connectivity/ dedicated line. · 

(g) On an earlier occasion , BALCO as a bulk consumer of electricity, and 

being a grantee of connectivity, had approached the Commission by filing 

Petition No.299/MP/2018 seeking directions regarding construction modal ities 

for the BALCO-Dharamjaygarh 400 kV 2nd D/C line. Vide its order dated 

29.01 .2020 and based on the recommendations of a committee constituted for 

examining the construction modalities, the Commission observed the fol lowing: 

(i) for qualifying a line as connectivity/ dedicated transmission line, one 

point of such line was necessarily to terminate at generating station or 

captive generating station and as such, a line connecting a bulk 

consumer with ISTS could not be regarded as a dedicated transmission 

line as defined under the Act; and 

(ii) there was no provision in the Act or in the Connectivity Regulations for 

construction of a connectivity/ ded icated transmission line by a bulk 

consumer and as such BALCO could not be permitted to construct such a 

dedicated transmission line. 

(h) Furthermore, unlike in the case of BALCO, there is no existing grid 

connectivity arrangement of the Petitioner with ISTS which can be used for 

drawal of additional power, which was a relevant consideration for the 

Committee while deliberating upon the connectivity modalities for BALCO. 

(i) CTUIL has undertaken a detailed study for identifying the infrastructure 

for grant of connectivity to the Petitioner and its financial impl ications . 
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U) The Commission may take a comprehensive view regarding the issue 

of grant of connectivity to the bulk consumer category and the implementation 

modalities, metering, accounting and billing arrangements for construction and 

owning of. a transmission line connecting the premises of bulk consumer to 

ISTS. 

Rejoinder of the Petitioner to reply of CTUIL 

8. The Petitioner vide Affidavit dated 27.9.2021 has submitted that CTUIL has 

supported the case of the Petitioner that the Petitioner as a bulk consumer, has a 

right to avail open access and consequently , right of connectivity with ISTS. The 

Commission may issue appropriate directions to the Respondent No. 1 (CTUIL) for 

µr'oviding connectivity to the Jamnagar facility of the Petitioner with ISTS pooling 

station located at Jam Khambaliya for the purpose of procuring 500 MW power 

through open access or otherwise, by planning and coordinating the construction of 

the transmission line, in terms of the Connectivity Application (No. 1200002871 

dated 02.10.2020). 

Proceedings during the hearing dated 12.10.2021 

9. The Petitioner submitted that as per the directions of the Commission vide 

RoP dated 13.07.2021 , CTUIL has conducted a study wherein CTUIL has submitted 

that ISTS connectivity to the Petitioner/ RIL for its oil refinery at Moti Khavdi , 

Jamnagar, Gujarat as Bulk Consumer for 500 MW may be granted at 400/220 kV 

Jam Khambhaliya (GIS) PS. Further, the Petitioner submitted that it shall be the 

long-term user of the said line, but cannot be the owner of the line. 

10. CTUIL submitted that RIL has already agreed to bear the cost of the said 

inter-connecting line and the Commission may decide on the modalities of 
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construction of the said line which may also set precedence for all such future 

cases. 

11. The Commission directed CTUIL to consult the constituents/ stakeholders on 
- . 

the aspects lik~ who will con§truct the transmission line, who will own the 

transmission line and how the trcinsmission charges of the transmission line will be 

billed and submit a report on these issues. The Commission further observed U1al il 

would be better if a transmission licensee constructs the transmission line and its 

transmission charges may not be included in the PoC pool but may be recovered on 

a bilateral basis. 

12. In compl iance of ROP for hearing dated 12.10.2021 , CTUIL vide affidavit 

dated 12.11 .2021 has submitted the report based on a meeting convened on 

15.10.2021 with representatives of CTUIL, CEA, WR LDC, GETCO and RIL, 

summarizing the discussion, issue in hand and probable alternatives to sort out the 

same. 

Analysis and Decision 

13. The Petitioner, Reliance Industries Limited (RI L) has an oil refinery located at 

Moti Khavadi , Jamnagar, Gujarat, with a total load of 1450 MW and captive 

generation capacity of 1750 MW. RIL has applied to CTUIL for connectivity to the 

ISTS for a quantum of 500 MW, as a "bulk consumer". The Jamnagar facility of the 

Petitioner is located within a distance of around 60 km from the proposed Jam 

Khambhaliya ISTS pooling station . The Petitioner has sought connectivity through 

400 kV D/C overhead lines (dedicated transmission line) for import of renewable 

power for meeting its Renewable Power Obligation (RPO) . However, as per the Act 
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and the Connectivity Regulations, a bulk consumer cannot construct a dedicated 

transmission line. Therefore, during 53rd meeting of Western Region constituents 

held on 27.11 .2020, RIL was asked to approach the Commission for finalisation of 
.. . ', 

the modalities df the interconnecting transmission line from its Jamnagar refinery to 
.· ·'.' 
< 

Jam khamballya ISTS Pooling Station. Accordingly, the Petitioner has filed the 

instant Petition. 

14. The Petitioner has submitted that Regulation 3, Regulation 5 and Regulation 

8 of the Connectivity Regulations enable the Petitioner to apply for connectivity and 

that the Petitioner is willing to carry out all its obligations for grant of such 

connectivity including the cost of construction of transmission line for connectivity to 

ISTS. 

15. CTUIL has submitted that the there is no difficulty in granting connectivity to 

the Petitioner for a quantum of 500 MW at Moti Khavdi , Jamnagar, Gujarat. 

However, there is no provision in the Act or in the CERC Connectivity Regulations 

2009 for construction of DTL by a "bulk consumer". In the absence of regulatory 

clarity, the Commission may take a comprehensive view regarding the issue of grant 

of connectivity to the bulk consumer category and the implementation modal ities, 

metering, accounting and billing arrangements for construction and owning of a 

transmission line connecting the premises of the bulk consumer to ISTS. 

16. CTUIL has submitted the results of system study and estimated cost of the 

transmission line to connect the Petitioner to ISTS as follows: 

"Observations: 
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SI. 
No. 

1. 

2. 

Studies reveals the power flow on various lines in the vicinity of Jam Khambhaliya 
PS is generally in order with 500 MW drawl by Mis RIL as bulk consumer at 
Jamnagar, Gujarat, under normal as well as various contingency conditions. Further, 
no overloading of lines have been observed. 

3. Summary: 
The ISTS connectivity to Mls..RIL for 500 MW as Bulk Consumer for its Oil Refinery 
at Moti KH'avdi, Jamnagar, G,(ijarat may be granted at 4001220kV Jam Khambhaliya 
(GIS) PS With the transmissiCJn system mentioned below: 

' · .\ ' I . 

• R~iiance Industries LtU. (Oil Refinery) (GIS) - Jam khambhaliya (SIS) PS 400 
kV Ole (Twin Moose) line along with associated line bays at ISTS ends - 60 
km approx. (Bays at Bulk Consumer end shall be under the scope of Mis RIL) 

• Estimated Cost= Rs 114 Cr. (Details enclosed at Annexure-1)" 

Annexure-1 

CONNECTIVITY TRANSMISSION SYSTEM FOR MIS RIL 
Particulars Unit cost on No. Sub-Total TOTAL 

Sep-20 PL 
A B C=AXB 0=1 .18XC 

Transmission Line 
RIL - Jamkhambhaliya (GIS) 1.21 60 72.6 85.67 
400V Die line (Twin Moose) 

Substation 
400kV line bays at Jam 11.82 2 23.64 27.90 
Khambhaliya (GIS) 
400kV line bays at RIL (GIS) 11.82 0 0 0.00 
(under the scope of Mis RIL) 

GRAND TOTAL 113.56 

17. CTU IL vi de affidavit dated 12.11 .2021 has submitted another report on the 

modalities for implementation of the aforesaid interconnecting line for connectivity of 

the Petitioner as a bulk consumer for its oil refinery at Jamnagar suggesting options 

for implementation of the said line. 

18. Sections 38(2)(c) and 38(2)(d) of the Act reads as: 

"Section 38. (Central Transmission Utility and functions): ---- (1) The Central 
Government may notify any Government company as the Central Transmission 
Utility: 
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) 

(2) The functions of the Central Transmission Utility shall be -

(a) ....... . ... .... .. 

(c) to ensure development of an efficient, co-ordinated and economical system 
of inter-State transmission lines for smooth flow of electricity from generating 
st~iions to the load centres; 

' . . 

r~X~to provide non-dl~criminatory open access to its transmission system tor 
use by-

(i) any license/3 or generating company on payment uf the transmission 
charges; or 
(ii) any consumer as and when such open access is provided by the 
Stal& Commission under sub-section (L} ot section 42, on payment of 
the transmission charges and a surcharge thereon, as may be 
specified by the Central Commission:" 

19. Section 2(15) of the Act defines consumer as : 

"2. Definitions. 
(1) ···· ······ ···' 

(15) "consumer" means any person who is supplied with electricity for his own use by 
a licensee or the Government or by any other person engaged in the business of 
supplying electricity to the public under this Act or any other law for the time being in 
force and includes any person whose premises are for the time being connected for 
the purpose of receiving electricity with the works of a licensee, the Government or 
such other person, as the case may be." 

20. As per conjoint reading of the above, "Open access" is a statutory mandate 

under the Act and is available to a consumer as well. The intent of the Legislature 

being to promote open Access, it is stated as "there would be open access in 

transmission from the outset with provision for surcharge for taking care of current 

level of cross-subsidy with the surcharge being gradually phased out". We have 

considered that CTUIL is required to ensure development of the transmission 

network, and to provide "non-discriminatory" open access to its transmission system 

(i.e. , ISTS) for use by any licensee or generating company or a consumer . 
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21 . CTUIL has submitted that a meeting was convened on 25.10.2021 with 

representatives of RIL, CEA, POSOCO and other WR constituents. Based on the 

consultations in the meeting, CTUIL has submitted a report suggesting the following 

two options to. lrtlplement the dedicated transmission line: 
.. 1 ' : 

"ConcluJjJ~: 
Accordingly, · after consultation ,with stakeholders two options have emerged regarding 
implementation modalities of transmission system for connectivity of Mis RIL as a bulk 
consumer and for sharing of its transmission charges: 
Option 1: 
Mis RIL may set up a Special Purpose Vehicle (SPV) for implementation of the 
inlerc.:unnecting line for Connectivity of its Oil Refinery as a Bulk Consumer. The SPV 
may obtain transmission license for implementation of thA s11hject interconnecting line 
from CERC. After grant of the transmission license, Mis RIL can irnµlernent the 
transmission system for Connectivity via the SPV. The transmission line would in this 
case be owned by the SPV and billing would be done bilaterally by the SPV to Mi s RIL 
(based on trilateral agreement between the SPV, Mis RIL and CTU) for the entire 
useful life of the asset i.e. 35 years as per prevailing norms of CERC Regulations. The 
bill would be outside pwview of the POC pool and suitable payment 
security/guarantee mechanism needs to be incorporated in the Agreement as 
protection against default of transmission charges payment/surrender of connectivity 
by Mis RIL, prior to completion of the useful life of the transmission assets. 

Option 2: 
Implementation of the interconnecting line for Connectivity as a Bulk Consumer can 
also be carried uul /Jy PO'v\/ERGR/D under nom1nat1on bAsis In this case the 
Connectivity line would be ovvned by POWERf1Rtn and billing would be done 
bilaterally by POWERGRID to Mis RIL (based on trilateral agreement between the 
SPV, Mis RIL and CTU) for the entire useful life of the asset i.e. 35 years as per 
prevailing norms of CERC Regulations and the same would be outside purview of the 
POC pool. Also, suitable payment security!guAmntee mechanism is required to be 
devised as protection against default of transmission charge payment/surrender of 
connectivity by Mis RIL, prior to completion of the useful life of the transmission 
assets. 

It is submitted that the Hon 'ble Commission may further direct regarding the mode of 
implementation of transmission system for connectivity to Mis RIL as a bulk 
consumer." 

22. The said report also states that 

"Mis RIL informed that they are of the view that line may be constructed by 
POWERGRID on nomination basis for fast-tracking implementation of the same and 
the applicable transmission charges would be paid by Mis RIL on a monthly basis to 
POWERGRID. They further added that implementation of line through SPV would 
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result in delay in construction of transmission system and the same is not agreeable to 
them. " 

23. We take note that during the meeting held on 25.10.2021 , the Petitioner has 

shown inclination for option 2 i.e . construction of dedicated transmission line through 
·, . 

PGCIL, a tran§rhission licensee. 

24. Accordingly, the Petitioner is at liberty to approach PGCIL for implementation 

of the said transmission line fron1 RIL Refinery (Jamnagar) to Jaml<hambaliya S/S of 

ISTS, with the cost of construction of transmission line for connectivity to ISTS to be 

borne by the Petitioner. As PGCIL was not a part of the meeting held on 25.10.2021 , 

the Petitioner is also at liberty to approach some other licensee for implementation 

of the said transmission line. Transmission charges for the said transmission line 

shall be as mutually agreed between the Petitioner and PGCIL or other licensee, as 

the case may be. Such transmission charges shall not be included in Yearly 

transmission charges under the Central Electricity Regulatory Commission (Sharing 

of inter-State Transmission Charges and Losses) Regulations , 2020. Further, the 

payment security and other modalities shall be dealt bilaterally between the 

Petitioner and PGCIL or other licensee, as the case may be. 

25. The transmission licensee implementing the said transmission line from RIL 

Refinery (Jamnagar) to Jamkhambaliya SIS of ISTS shall approach the Commission 

for appropriate amendments of its license. 

26. Further, we direct that metering and accounting shall be done at the ISTS 

interface point at Jam Khambaliya ISTS sub-station since transmission losses for 

the transmission system to be constructed is to be borne by the Petitioner itself. 
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27. We direct CTUIL to grant the connectivity to the Petitioner as a bulk 

consumer as per provisions of the Connectivity Regulations, subject to the 

conditions as mentioned in paragraph 24, paragraph 25 and paragraph 26 above. 

28. CTUIL has requested that a comprehensive view may be taken by the 

Commission regarding the issue of grant of connectivity to bulk consumer and the 

implementation modalities, metering , accounting and bill ing arrangements for 

construction and owning of a transmission line connecting the premises of the bulk 

consumer to ISTS. We are not inclined to issue any general directions in this regard 

and such matters shall be decided on case to case basis depending upon specific 

circumstances and facts of the case. 

29. Petition No. 124/MP/2021 is disposed of in terms of the above. 

Sci/ 
(P.K. Singh) 

Member 

Sci/ 
(Arun Goyal) 

Metnb~r 

Sci/ 
(l.S. Jha) 
Member 
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Form-1 

APPLICATION FORM FOR GRANT OF TRANSMISSION 
LICENSE 

1. Particulars of the Applicant 

S.No. Particulars Details 
1 Name of.the applicant Serentica Renewables India 4 

Private Limited (SRI4PL) 

2. Status Private 
Limited Comp~ny 

3. Address DLF Cyberpark, Tower-B, 9th 
Floor, Udyog Vihar, Phase-III, 
Sector-20, Gurgaon, Gurgaon, 
Haryana, India, 122008 

4. Name, designation & Mr Balaji Sivan 
Address of the Contact Director - Regulatory and Policy 

Person DLF Cyberpark, Tower-B, 9th 
Floor, Udyog Vihar, Phase-III, 
Sector-20, Gurgaon, Gurgaon, 
Haryana, India, 122008 

5. Contact Telephone No. 8527544855 
6. Fax No. N.A. 

7. Email ID bala j i. sivan@sterlite.com 
8 Place of Incorporation I Manesar,Haryana 

Registration 
9. Year of Incorporation I 2022 
10. Following documents are to 

be enclose 
a) certificate of Registration Enclosed 
b) copy of Original Board Enclosed 
Resolution 

2. Particulars of the Project for which license is being sought: 
a) Transmission Lines: 

# Name (end-points Voltage Length (km) Type (SIC 
location) Class (kV) or DIC) 

1 HZL - Kankroli 220kV Approx. 23 DIC 
(PG) 220 KV DIC kms 
Line 
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*As per survey report 

b) Sub-stations: 
# Name Voltage Transformer Reactive/ No. 

(location) Levels (No. and Capacitive of 
(kV) MVA compensation bays 

capacity) (device with 
MVAR 
capacity) 

1 Kanlr..roli 220kV M~ ~~ 2 
(PG) Nos 

c) Commissioning Schedule 

S.No. Scheme I Transmission Commissioning Date 
Works 

1 1. HZL - Kankroli (PG) 220 KV DIC 01.07.2024 
Line 

11. Two (2) 220 KV bays in Kankroli 
(PG) S/s 

d) Identified Long-Term transmission customers of the project: 

Hindustan Zinc Limited is the Bulk Consumer. 

e) any other relevant infonnation: 

NIA 

3. Levelised transmission charges in case of project selected through the 
transparent process of competitive bidding and estimated completion 
cost of the project in other Cases: 

Estimated completion cost of the project would be around INR 50 Cr. 

Transmission Charges are bilaterally agreed between the SRI4PL and 
Hindustan Zinc Limited and it shall be outside the purview of POC 
pool. 



4. In case applicant has been selected in accordance with the 
guidelines for competitive bedding enclose: 

NIA 

5. List of documents enclose: 

Name of the Documents 

1. Certificate of Incorporation. 

2. Memorandum of Association .and Articles of Association. 

'3. Original Board resolution. 

Dated: dl~ · 05 · ::i-o.2-3 

Place: D£L-H 1 



GOVERNMENT OF INDIA 
MINISTRY OF CORPORA TE AFFAIRS 

Central Registration Centre 

Certificate of Incorporation 

SS 

[Pursuant to sub-section (2) of section 7 and sub-section (I) of section S of the Compani es Act, 201 3 ( l 8 of 2013 ) and 
rule 18 ofthe Companies (Incorporation) Rules, 201 4J 

1 hereby certify that SERENTICA RENEWABLES INDIA 4 PRTVATF I JMTTFD is in corporated on thi s Eighteenth 
day of February Two thousand twenty-two under the Companies Act, 2013 (I 8 of 201 3) and th at the company is 
limi ted by shares . 

The Corporate Ident ity Number of the company is U40200lTR2022PTCl01467. 

The Permanent Account Number (PAN) of the company is ABHCS9044F * 

The Tax Deduction and Collection Account Number (TAN) of the company is RTKS37014F * 

Given under my hand at Manesar this Eighteenth day of February Two tho usand lwenty-tvvo . 

Di gital Signature Cert ificate 
PM l'v!OH AN 

ASST. REGI STRAR OF COfVIPANIES 
For and on behalf of the Juri sdictional Registrar of Companies 

Registrar of Compani es 

Centra l Registration Centre 

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations 
of the applicant(s ). This cettificate is neither a license nor permission to conduct business or so licit deposits or funds 
from public. Permission of sector regulator is necessary wherever required. Registration status and other deta ils of the 
company can be verified on ~Y\'(\Y,rrn:;9 , ggyjn 

Mailing Address as per record available in Registrar of Companies office: 

SERENTICA RENEWABLES INDIA 4PRIVATELIMITED 

DLF Cyberpark, Tower-B, 9th Floor, Udyog Vihar, Phase-III , Sector-20, 

Gurgaon, Gurgaon, Haryana, Tndia, 122008 

*as issued by the Income Tax Department 
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[Pursuant to Schedule I (see sections 4 and 5) to 
the Companies Act, 2013] FORM NO. INC-33 

SPICe+MOA 
(e-Memorandum of Association) 

IA * Table applicable to company as notified under schedule I of the companies Act, 2013 L____ _ _______ ~ 

Table A- MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES 

1. The Name of the Company is SERENTICA RENEWABLES INDIA 4 PRIVATE LIMITED 

2.The Registered office of the company will be situated in the state of 
IHaryana-HR _J 
~------

3.(a)The objects to be pursued by the company on its incorporation are 

1. To build , own, manage, operate and maintain hydel, solar, wind, geothermal, energy storage and/or any other alternate source of 
energy generating power stations and ancil lary facilities of every kind and description , coordinate their operations and maintenance with 
other organizations, sell , store , distribute and purchase power, ensure safe, efficient and proper evacuation of power generated at such 
power stations and to provide associated transmission facilities requ ired for the purpose or otherwise. 

2. To provide operation and maintenance services for power plants hydel , solar, wind , geothermal , ene1·gy storage system ;:rnd/or any othe1· 
alternate source of energy and to plan, promote and develop an integrated and efficient power distribution system network in all its aspects , 
including planning, investigation, research design and engineering , construction , operation and maintenance of power stations , 
transmission lines, substations, load dispatch stations, energy storage system and communication facilities and appurtenant works directly 
or in coordination with the Electricity Boards and or Generating companies. ; 

3. To provide consultancy services in power generation and system areas including planning, investigation, research , design and I 
preparation of preliminary and detailed feasibility and definite project reports, power project management, maintenance and operation of I 
power stations , and to undertake execution of turn-key jobs for establishment, maintenance and operation of power generating stations and i 
installation of connected facilities for other utilities organizations. J 

4. To carry on the business of sale and purchase of power and purchasing selling, importing, exporting, producing , mining trading , 

1

1 

manufacturing power plant, manufacturing of solar panels/ modules, equipment or otherwise deal in equipments and undertake all aspects 
of planning & investigation, research, design engineering and construction, operation and maintenance of power stations , power 
transmission and energy storage systems, and anci llary facilities and for that purpose to install operate and manage all necessary plants . 
establishments, Works switchyards, sub-stations , transmission lines and allied works. 
5. To carry on in India or abroad the business of manufacture, design, development , engineering , marketing , trade , sale, import. export 
transfer, lease, maintain , repair, operation , transmission , consultancy management contracting execution, technical and educational 
services licensing franchising distribution , agency or otherwise deal in all kinds , classes and varieties of Medium Voltage (MV)/High 
voltage(HV)/ Extra High Voltage (EHV) power cables , electrical wires and other suitable alike cables and wires and to acquire in any · 
manner power cables business and to do all the ancillary, related or connected activities as may be considered necessary or beneficial or 

1

1 

desirable for or along with any or all of the aforesaid purposes which can be conveniently carried on these systems, networks or platforms. 

6. To plan , develop, establish , erect, construct, acquire , operate , run , manage, hire , lease, buy , sell, maintain , enlarge, alter, renovate . I 
modernize, work and use power system networks of all types including ultra high voltage (UHV) , extra-high voltage (EH\/), high voltage !

1

: 

(HV), high voltage direct current (HVDC), medium voltage (MV) and low voltage (L V) lines and associated stations, substations, 
transmission centers, systems and networks and to lay cables, wires, accumulators, plants, motors, meters, apparatus , computers , I 
telecommunication and telemetering equipments and other materials connected with transmission and other ancillary activities relating to I 
the electrical power and to undertake for and on behalf of others all these activities in any manner. ---·-·- ----.. --------·------·---· -J 

3.(b)Matters which are necessary for furtherance of the objects specified in clause 3(a) are 
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1.To obtain license, approvals and authorization from Governmental Statutory and Regulatory Authorities , as may be necessary to carry 
out and achieve the Objects of the Company and connected matters which may seem expedient to develop the business interests of the 
Company in India and abroad. 
2.To enter into any arrangement with the Government of India or with any State Government or with other authorities/ commissions, loca l 
bodies or public sector or private sector undertakings, Power Utilities, Financial Institutions, Banks, International Funding Agencies and 
obtain such charters, subsidies, loans, advances or other money, grants, contracts, rights, sanctions , privileges, licenses or concessions 
whatsoever (whether statutory or otherwise) which the Company may think it desirable to obtain for carrying its activities in furthering the 
interests of the Company or its members. 
3. To enter into any agreement, contract or any arrangement for the implementation of the power generation. evacuation , 
transmission and distribution system and network with Power/Transmission Utilities, State Electricity Boards, Vidyu t Boards, Transmission 
Companies , Generation Companies, Licensees, Statutory bodies, other organizations (whether in Private. Public or Joint Sector 
Undertaking) and bulk consumers of power etc. 
4. To secure the payrfo•mts of money, receivables on transmission and distribution of electricity and sale of fuel, as the case may be, 
to the State Electricity Board,s ~ :Vidyut Boards, Transmission Utilities, Generating Companies, Transmission Companies, Distribution 
Companies, State Governm'ents, Licensees, statutory bodies, other organizations (whethei- in Private , Public or Joint Sector Undertaking) 
and bulk consumers of power etc. through Letter of Ctedits/ESCROW and other security documents. 
5. To coordinate with the Central Transmission Utility of electricity generated by it under the relevant provisions of Electricity Act 
2003 and any amendments thereto. 
6. Subject to provisions of Sections 73, 7 4, 179, 180 & 186 and other applicable provisions of the C:omrrinies Act, 2013 and rules 
mi'l\:l~ th11rn1rnrl f. r (RrfitwhilA :=lpr.tinnc; FiRA , ?q?, ?'in 81 '372,A. of th e C'omponioo /\ot, 1066) and oubjcot to otlw.r l8W.!! 01· ui1eL.li vc.!> , if di 1y , uf 
SEBl/RBI , to borrow money in Indian rupees or foreign currencies and obtain foreign lines of credits/ grants/aids etc. or to receive money 
or deposits from public for the purpose of the Company's business in such manner and on such terms and with such righ ts, privileges and 
obligations as the Company may think fit. The Company may issue bonds/ debentures whether secured or u11::;ecur·ed ; bills of exchange, 
promissory notes or other securities, mortgage or charge on all or any of the immovable and movable properties , present or future and all 
or any of the uncalled t;aµ ilal fur the time being of the Company as the Company may deem fit and to repay, redeem or pay off any such 
securities or charges. 
7. To lend money on property or on mortgage of immovable properties or against Bank guarantee and to make advances of money 
against future supply of goods and services on such terms as the Directors may consider necessary and lo invest money of the Company 
in such manner as the Directors may think fit and to sell , transfer or to deal with the same. 
8. To own, possess, acquire by purchase, lease or otherwise rights, title and interests in and to, exchange or hire real esta te , 
equipment, Transmission lines, lands, buildings, apartments, plants, equipment, machinery, fuel blocks and hereditaments of any tenu1·e or 
descriptions situated in India or abroad or any estate or interest therein and any right over or connected with land so situated and turn the 
same to account in any manner as may seem necessary or convenient for the purpose of business of the Company and to hold, improve , 
exploit, re-organize , manage, lease, sell , exchange or otherwise dispose of the whole or any part thereof. 
9. Subject to applicable provisions of Companies Act, 2013, to subscribe for, underwrite , or otherwise acquire , hold. dispose of and 
deal with the shares, stocks , debentures or other securities and titles of indebtedness or the right to participate in profits or other sim ilar 
documents issued by any Government authority. Corporation or body or by any company or body of persons and any option or right in 
respect thereof. 
10. To create any depreciation fund , reserve fund , sinking fund , insurance fund , gratu ity , provident fund or any othe1· fund , for 
depreciation or for repairing , improving extending or maintaining any of the properties of th e Company or for any other p1,1 rpo~~~ 
vv l 1dlbul:!Vl:!t 1.;u11Uut;IVl:! Lu Lil!:! l11tt:! rt:!!:lt~ br me L61'r'\j)ahy. 
11 . To acquire sh;:ires, stocks , debentures or securities of any comp;:rny carrying on any business which this Con1µcir1y is enli lled to 
carry on or acquisition of undertaking itself which may seem likely or calculated to promote or advance the interests of the Company and to 
sell or dispose of or transfer any such shares, stocks or securities and the acquired undertaking. 
12. To enter into partnership or into any agreement for joint working , sharing or pooling profits, joint venture , amalgamation , un ion of 
interests, co-operation, reciprocal concessions or otherwise or amalgamate with any person or company carrying on or engaged in 01· 
about to carry on or engaged in any business or transaction in India or abroad which the Company is authorized to carry on or engage in 
any business undertaking having objects identical or similar to , as are being carried on by th is Company. 
13. To establish and maintain agencies, branch offices and local agencies, to procure business in any part of India and world and to 
take such steps as may be necessary to give the Company such rights and privileges in any part of the world as deemed proper in the 
interest of the Company. 
14. To promote and undertake the formation of any institution or Company or subsidiary company or for any aforesaid objects 
intended to benefit the Company directly or indirectly and to coordinate , control and guide their activities. 
15. To negotiate and enter into agreements and contracts with domestic and foreign companies . persons or other org aniza tions, 
banks and financial institutions, in relation to the business of the Company including that of technical know-how, import, export, purchase 
or sale of plant, machinery, equipment, tools, accessories and consumables, financial assistance and for carrying out all or any of.the 
objects of the Company. 
16. To negotiate and enter into agreements and contracts for execution of turnkey jobs, works , supplies and export of plant, 
machinery, tools and accessories etc. 
17. Upon and for the purpose of any issue of shares , debentures or any other securities of the Company , to enter into agreement with 
intermediaries including brokers, managers of issue/commission agents and underwriters and to provide for the remun eration of such 
persons for their services by way of payment in cash or issue of shares, debentures or other securities of the Company or by granting 
options to take the same or in any other manner as permissible under the law. 
18. To enter into contracts of indemnity and get guarantee and allocations for the business of the Company. 
19. To make arrangements for training of all categories of employees and to employ or otherwise engage experts, advisors, 
consultants etc. in the interest of achieving the Company's objects. 
20. To promote conservation and protection of electricity from theft, safety of life and to protect envi ronments including air, land and 
water etc. 
21. To pay and provide for the remuneration , amelioration and welfare of persons employed or fo rmerly employed by the Company 
and their families providing for pension, allowances, bonuses, other payments or by creating for the pu1·pose from ti me to time th e 
Provident Fund, Gratuity and other Funds or Trusts. Further to undertake building or contributing to the building or houses, dwell ings or 
chawls by grants of money, or by helping persons employed by the Company to effect or maintain insu ran ce on their lives by con tri buting 
to the payment of premium or otherwise and by providing or subscribing or contributing towards educational institu tions. recreation , 

- ---- --------------·---·---------- ---·-----·-----··-··· 
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osp1 as an 1spensanes, me 1ca an o er ass1s ance as e ompany may eem 1t. 

22. To ensure any rights , properties, undertakings, contracts , guarantees or obligations or profits of the Company of every nature and 
kind in any manner with any person, firm , association , institution or company. 
23. To distribute among members of the Company dividend including bonus shares out of profits, accumulated profits or funds and 
resources of the Company in any manner permissible under law. 
24. To institute, conduct, defend , compound or abandon any legal proceedings by or against the Company or its officers or othervvise 
concerning the affairs of the Company and also to compound and to allow time for payment or satisfaction of any debts or recovery due , 
claims or demands by or against the Company and to refer any claims or demands by or against the Company or any differences arising in 
execution of contracts to conciliation and arbitration and to observe, comply with and/or challenge any awards preliminary, interim or fina l 
made in any such arbitration . 
25. To pay out of the funds of the Company all costs , charges, expenses and preliminary and incidental to the promotion, formation , 
establishment and registration of the Company or other expenses incurred in this regard . 
26. Subject to provisions of Sections 181 , 182 & 183 of Companies Act, 2013 to contribute money or otherwise assist to charitable , 
benevolent, religious, scientific national , defense, public or other institutions or objects or purposes. 
27. To open an account or accounts with any individual, firm or company or with any bank bankers or sh roofs and to pay into and 
withdraw money from such account or accounts. 
28. To accept gifts , bequests, devises and donations from members and others and to make gifts to members and others of money, 
assets and properties of any kind. I 
29. To carry out all or any of the objects of the company and do all or any of the above things in any part of the world and either as 
principal, agent, contractor or trustee or otherwise and either alone or in conjunction with others. 
30. To negotiate and/or enter into agreement and contract with individuals, companies, corporations , foreign or Indian . for obtaining or l 
providing technical, financial or arry other assistance for carrying on all or any of the objects of the Company and also for the purpose of 

1 
activating , research , development of projects on the basis of know-how and/or financial participation and for technical collaboration, and 
to acquire or provide necessary formulate and patent rights for furthering the objects of the company. I 
31. To aid peculiarly or otherwise, any association, body or movement having for its object the solution. settlement or surmounting of : 
industrial or labour problems or trouble or the promotion of industry or trade. 
32. Subject to the provisions of Companies Act, 2013 or any amendment or re-enactment thereof in the event of winding up to 
distribute amon~ the members in specie any prQper\Y pf tllf. (;omrmny nr nllY jllW'PPri '> nf 1;'.! IA nn cii;;pr.>1:;;il of an1• proporty in oooorci onc,c.. 
with the prow11on!I of lhl'! Ad. 
':1'3 . iu Ju ll ll 1rnot1 othor thlngo a:i may be deemeJ i111-iul:!11ldl u1 cu11i.Jut:lv~ ltl the Elttt::!lt1ment ot the above Objects or any of them and 
to r.::irry nn ElllY business which may seem to the Company capable of being t;v11ve11ier1lly carried In connection with any ot the Company's 
Objects or calculated directly or indirectly to enhance the value of or render profitable any of the Company's property or rights. 
34. To establish , provide, maintain and conduct or otherwise subsidies research laboratories and experimental workshops for 
scientific, technical or researches, experiments and to undertake and carry on directly or in collaboration with other agencies scientific and I 
technical research experiments and tests of all kinds and to process, improve and invent new products and thei1· techniques of manufacture! 
and to promote, encourage, reward in every manner studies and research , scientific and technical investigations and inventions of any kind 11 

that may be considered likely to assist, encourage and promote rapid advances in technology , economies, import substitution or any I 
business which the Company is authorized to carry on. 
35. Subject to provisions of the Companies Act, 2013, to evolve scheme for restructuring or arrangement, to amalgamate or merge or \ 
to enter into partnership or into any consortium or arrangement for sharing of profits, union of interests, co-operation , joint venture with any \ 
PPrfinn nr PArnnn~ . r ~rtnAr hip firmlfirmo1 or oompany 01• ou1n p0!'1i1.d L<.111 yi11y u11 u11::!11\dd\dl::!U111 <:irty oµIJ.li'illml t.1'1~~b l~ bl be1nq conduc\ed \ 
oo oonvcrniantly in c.o•oj.Jel 21tiu1 1 will 1 ll 11::! IJu~ll ll:!i::i:: lJf lfH! (,C)t'iip::111y or to benet1t the t;ompany or to the activities for which the Company has 
been established. I 
36. To apply for purchase, or otherwise acquire any trade marks, patents, brevets, inventions, licenses, concessions and the like , I 
conferring any exclusive or nonexclusive or limited rights to use, or any secret or other information as to any invention which may be 1 

capable of being usP.rl for any of the purposes of the Comp:any, or the acquisition of which may benefit the Company and to use , exercise , 
develop or grant licenses in respect of or otherwise turn to account the property, rights or information so acquired. 
37. To sell, dispose or hive off an undertakirry of the Company or any part thereof tor such consideration as the Company may think 
fit and in particular for shares , debentures or securities of any other association, corporation or company. 
38. To sell, improve, manage, develop, exchange, loan , lease or let, under-lease , sub - let, mortgage , dispose of, deal with in any 
manner, turn to account or otherwise deal with any rights or property of the Company. 
39. To outsource parts of its activities to achieve higher efficiencies and through puts in the achievement of its business goals. 

4 .The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any, on the shares held by 

them. 

5.The share capital of the company is j 1,soo,000.00 
rup ees, divided into, 

I J-L1_s_o._o_oo_._o_o~~~~E-q_u_it-y~~~~-'-s-h_a_re_s_o_f~~~-'-l1_0_.o_o~~~~~---'-lr_u_p_e_e_s_e_a_c_h~~~i-·_a_nd~~~~-
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6 IZJ We, the several persons, whose names and addresses are subscribed, are desirous of being form ed 
into a company in pursuance of this memorandum of associati on, and we res pect ive ly agree to t ake 
the number of shares in the capital of the company set against our respective names : 

D I, whose name and address is given below, am desirous of forming a company in pu rs uance of t his 
memorandum of association and agree to ta ke all th e shares in the capita l of the company 
(Applicable in case of one person company) : 
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S.No. Subscriber Details 

1 Name, Address, Description and Occupation 
DIN/PAN/ Passport No. of sh ares 

DSC Dated 
Number taken 

1 0;000.~E-q-;:;;1;-- -
-- -- ----- -- ----- - ----- - - --- - ------ ---- - -

Total Shares taken _t±,;e 
--- - --- - -

I 

Signed before Me I 
-- ··············1-----1 DIN/PAN/ Passport 

Doted I Name Address, Description and Occupation 
Number/ 

DSC 
IMembec<hip 
Number I 

I 
I --

FCA Abhishek Nahta 906, 9th Floor, New Delhi House 27, 1513559 ABHI D1g1ta 1ty 
17702722 --1 

Barakhamba Road, New Delhi - 110001 

I 

signed 

I 
SHEK bv 
NAHT ABHISH 

I A ~~HTA I I I 

I 
I 

I 
I 
I 

Modify Check Form 
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![Pursuant to Schedule I (see Sections 4 and 5) to 
the Companies Act, 2013)] FORM NO. INC-34 

----·-·-------····--·------·----·---·-·---···--··----·------·-···-··-·1 

SPice+ AOA 
( e-Artic les of Assoc iation) 

kTable D as notified under schedule I of the companies Act, 2013 is applicable to the company 

SERENTICA RENEWABLES INDIA 4 PRIVATE LIMITED -~~-~] 
L__ ______________ A __ c_o_M_ P_A_N_Y_ Ll_M_IT_E_D_B_Y_ SH_ A_R_E_s _____________ __J 

Che Che 
Ck. If ck. If 
not alter Articl 

Description appl ed e No 
icab 
le ---

Interpretation 
---------------------·- ·--- --· 

(1) In these regulations-
D ~ (a) "the Act" means the Companies Act, 2013 , 

b) "Articles" or "Articles of Association" shall mean the Articles of Association of the Company , as may be 
amended from time to time. 
(c) "the Board" or "Board of Directors" of "Directors" shall mean the Board of Directors of the Company or the 
Directors of the Company collectively. 
(d) "Board Meeting" means a meeting of the Board of Directors of the Company duly called and constituted 
with the requisite number of Directors present in order to pass the resolution in accordance with these Articles 
or the Act. 
(e) "Capital" means the share capital for the time being issued or authorized to be issued for the purposes of 
the Company. 
(f) "Chairman" or "Chairman of the Board" 
or "Chairperson" means the Cl1alrma11 ur ll 1e Bue11 Li of !Ji rectors of the Cr1111p;:i11y 
(g) 11 Co111111ittt:H:i 1 n1t!u11:..; u uurmnittce of the Doard of Directors. 

I 
\h) " t .ol'\'\r.iMY" means "Serentica kenewablel> lndb 4 f=lrivfltc: Limitad" . 
(i) "Director" means a member of the Board of Directors of the Company ., 

I 

I U) "the seal" means the common seal of the company. 
(2) Unless the context otherwise requires, words or expressions contained in these regulations shall bear the I 
same meaning as in the Act or any statutory modification thereof in force at the date at which these regu lations 
become binding on the company. 
(3) The Company is a Private Company Limited by Shares within the meaning of Section 2 (68) of the 
Companies Act, 2013, and accordingly 
(a) Restricts the right to transfer its shares, 
(b) Limits the number of its members to 200 [Two Hundred] but not including: 
(i) Persons who are in the employment of the Company. 
(ii) Persons who having been formerly in the employment of the Company were members of the Company 
while in that employment and have continued to be the members after the employment ceased; provided that 
where two or more persons hold one or more shares in the Company jointly, they shall , for the purpose of th is 
Article , be treated as a single member. 
(c) Prohibits any invitation to the public to subscribe for any shares in or debentures of the Company. I 

Share capital and variation of rights 

D ~ 
Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall be under 
the control of the Directors who may issue, allot or otherwise dispose of the same or any of them to such 

II 
persons , in such proportion and on such terms and conditions and either at a premium or at par and at such 

I 1 
time as they may from time to time think fit. 

Further issue of shares may be made in any manner whatsoever as the Board may determine 111cluding by vj 
of preferential offer or private placement, subject to and in accordance with the Act and the Rules. __________ 
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(i) Every person whose name is entered as a member in the register of members shall be entitled to receive I 
within two months after incorporation, in case of subscribers to the memorandum or after al lotment or within ! D D 
one month after the application for the registration of transfer or transmission or within such other period as the I 
conditions of issue shall be provided ,-

(a) one certificate for all his shares without payment of any charges; or 
(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each 

certificate after the first. 
2 

(ii) Every certificate shall be under the seal and shall specify the shares to which it relates and the amount I 
paid-up thereon. 

1

1 

(iii) In respect of any share or shares held jointly by several persons, the company shal l not be bound to issue 
more tha.r1 one certificate, and delivery of a certificate for a share to one of several joint holders shall be I 

>----+----+---,___s~uffi~1c~i~,__11 t_.'delivery to all such ljolders ------------------------------------------ -- I 
(i) If a~y; share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back for I 

D D 

3 

D D 

endorsement of transfer, theri upon production and surrender thereof to the company, a new certificate may be I 
issued in lieu thereof, and if any certificate is lost or destroyed then upon proof thereof to the satisfaction of the 
company and on execution of such indemnity as the company deem adequate, a new certificate in lieu thereof 
shall be given. Every certificate under this Article shall be issued on payment of twenty rupees for each 
certificate. 
(ii) The provisions of Articles (2) and (3) shcill mutatis mutandis apply to debentures of the company . 
Except as required by law, no person shall be recognised by the company as holding any share upon any I 
trust, and the company shall not be bound by, or be compelled in any way to recognise (even when having 
notice l1 1e1cuf) cmy t!LfuildlJlt!, t:tH1 l1 11ye11l, fULUI!:! tlr ~::1rtlal lhtt:?rMt lh at1y share , or any interest 111 any fractional I, 

part of a share , or (except only as by these regulations or by law otherwise provided) any other ri ghts in 
respect of any share exL;ept an absolute right to the entirety thereot in the regi stered holder. , 

1---i-- -t---- - · (i) Thecompany may exercise the powers of paying commissions conferred by sub-section (6) of section 40 , -1 
D D provided that the rate per cent or the amount of the commission paid or agreed to be paid shall be disclosed in ! 

5 

D D 

6 

D D 7 

D D 8 

D D 

9 

D D 
10 

D D 
11 

the manner required by that section and rules made thereunder. i 
(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made under I 
sub-section (6) of section 40. I 

(iii) The commission may be satisfied by the payment of cash or the allotment of fu lly or partly paid sha1·es or 1

1 partly in the one way and partly in the other. . 
(i) If at any time the share capital is divided into different classes of shares,- the rTgh1s attachedtoanY-class ·-···--1 
(unless otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of 
section 48, and whether or not the company is being wound up, be varied with the consent in writing of the I 
holders of three-fourths of the issued shares of that class , or with the sanction of a special resolution passed at I 
a separate meeting of the holders of the shares of that class. , 
(ii) To every such separate meeting , the provisions of these regulations relating to general meetings shall !I 

mutatis mutandis apply, but so that the necessary quorum shall be at least two persons holding at least one
third of the issued shares of the class in question. I 
The rights conferred upon the holders of the shares of any class issu-edwith-preferrecforoiher rights-shairnof° I 
unless otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied I 
by the creation or issue of further shares ranking pari passu therewith. 
Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution , I 
be issued on the terms that they are to be redeemed on such terms and in such manner as the company , 
before the issue of the shares may, by special resolution, determine. i 

---------~, 

Lien j 

(i) The company shall have a first and paramount lien- : 
(a) on every share (not being a fully paid share), for all monies (whether presently payable or not) I 

called, or payable at a fi xed time, in respect of that share; and I 
(b) on all shares (not being fully paid shares) standing registered in the name of a single person , for all j 

monies presently payable by him or his estate to the company: 1 

Provided that the Board of directors may at any time declare any share to be wholly or in part exempt from the I 
provisions of this clause. 1 

(ii) The company?s lien , if any, on a share shall extend to all dividends payable and bonuses declared from 
time to time in respect of such shares. 
The company may sell , in such manner as the Board thinks fit , any shares on which the company has a lien: 
Provided that no sale shall be made-

( a) unless a sum in respect of which the lien exists is presently payable ; or I 
(b) until the expiration of fourteen days after a notice in writing stating and demanding payment of such I 

part of the amount in respect of which the lien exists as is presently payable, has been given to the registered I 
holder for the time being of the share or the person entitled thereto by reason of his death or insolvency. 1 

(i) To give effect to any such sale , the Board may authorise some person to transfer the shares sold to the--) 
purchaser thereof. i 
(ii) The purchaser shall be registered as the holder of the shares comprised in any such transfer. __ _J 
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1(111) 1 ne purchaser shall not be bound to see to the application of the purchase money, nor shall his title to the I shares be affected by any irregularity or invalidity in the proceedings in reference to the sale. 

D D 
(i) The proceeds of the sale shall be received by the company and applied in payment of such part of the 

12 amount in respect of which the lien exists as is presently payable. 
(ii) The residue, if any, shall , subject to a like lien for sums not presently payable as existed upon the shares 

I before the sale , be paid to the person entitled to the shares at the date of the sale. 
i 

Calls on shares 
I 

D D 
(i) The Board may, from time to time , make calls upon the members in respect of any monies unpaid on their ! 
shares (whether on account of the nominal value of the shares or by way of premium) and not by the i conditions of allotment thereof made payable at fixed times: I 

Provided.that no call shall exdeed one-fourth of the nominal value of the share or be payable at less than one 
I 

I 
13 month fro:m the date fixed for Jhe payment of the last preceding call. I 

(ii) Each hlember shall, subje(;t to receiving at least fourteen days? notice specifying the time or times and I 
place of payment, pay to the company , at the time or times and place so specified, the amount called on his 
shares. .. 

(iii) A call may be revoked or ~ostponed at the discretion of the Board. 

D D 14 
A call shall be deemed to have been made at the time when the resolution of the Board authorizing the call 
was passed and may be required to be paid by instalments. I 

D D 15 
The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof. 

D D 
(i) If a sum called in respect of a share is not paid before or on the day appointed for payment thereof, the I 

16 person from whom the sum is due shall pay interest thereon from the day appointed for payment thereof to the 
time of actual payment at ten per cent per annum or at such lower rate, if any , as the Board may determine. 
(i i) The Board shal l be at liberty to waive payment of any such interest wholly or in part. 

D D 
(i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date. whethe·1: 
on account of the nominal value of the share or by way of premium, shall , for the purposes of these 
regulations, be deemed to be a call duly made and payable on the date on which by the terms of issue such 

17 sum becomes payable. 
(ii) In case of non-payment of such sum, all the relevant provisions of these regulations as to payment of 
interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue of a 111 

duly made and notified. 
--

D D 
The Board-
(a) may, if it thinks fit , receive from any member willing to advance the same, all or any part of the monies 
uncalled and unpaid upon any shares held by him; and 

18 (b) upon all or any of the monies so advanced , may (until the same would. but for such advance , become 
presently payable) pay interest at such rate not exceeding , unless the company in general meeting shall 
otherwise direct, twelve per cent per annum, as may be agreed upon between the Board and the member 
paying the sum in advance. ---------j 

Transfer of shares j 
-----------------------·------·--------···-----··-- ---------····------------··-····----

D D 
(i) The instrument of transfer of any share in the company shall be executed by or on behalf of both the I 

19 tcansfecm and transfecee. ~ 
(ii) The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered in 
the register of members in respect thereof. 

D D 
The Board may, subject to the right of appeal conferred by section 58 decline to register-

20 (a) the transfer of a share, not being a fully paid share, to a person of whom they do not approve; or __J 
(b) any transfer of shares on which the company has a lie~: _ 
The Board may decline to recognise any instrument of transfer unless- I 

D D (a) the instcument of transfec is in the focm as pcesccibed in cules made undec sub-section (1) of section 56; I 
21 (b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such other 

evidence as the Board may reasonably require to show the right of the transferor to make the transfer; and 
(c) the instrument of transfer is in respect of only one class of shares. 1 

r---·----------
On givingnOtless than-seven days? previous notice in accordance with section9Tancfi:uTes-macfe-thereurider,1 

D D the registration of transfers may be suspended at such times and for such periods as the Board may from time 
22 to time determine: ! 

Provided that such registration shall not be suspended for more than thirty days at any one time or for more ' i 
than forty-five days in the aggregate in any year. _J 

! 

Transmission of shares I 
I 
I 

D D 
(i) On the death of a member, the survivor or surv!Vors-wherethemernber wasa-]oln!floider:- and-hlsi1o.mTnee 1 
or nominees or legal representatives where he was a sole holder. shall be the only persons recogn ised by the j 

23 company as having any title to his interest in the shares _J 
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1(11) Nothing in clause (1) shall release the estate ot a deceased Joint llolder trom any 11ao111ty 1n respect of any 
share which had been jointly held by him with other persons. 

D D 
(i) Any person becoming entitled to a share in consequence of the death or insolvency of a member._may, upol1 
such evidence being produced as may from time to time properly be required by the Board and subject as 
hereinafter provided , elect, either-

24 (a) to be registered himself as holder of the share; or 
(b) to make such transfer of the share as the deceased or insolvent member could have made. 

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it would have had, 
if the deceased or insolvent member had transferred the share before his death or insolvency. 

D D 
(i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he shall deliver 
or send t.o the company a notice in writing signed by him stating that he so elects. 
(ii) If tf1e:person aforesaid shell I elect to transfer the share, he shall testify his election by executing a transfer of 

25 the share. 
(iii) All the limitations, restricti6ns and provisions of these regulations relating to the right to transfer and the 
registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as if the death 
or insolvency of the member had not occurred and the notice or tran sfer were a transfer signed by that 
member. 

LJ LJ 
A perGon hr.r.nmlno entitled to a share by 1·tiaE>on of l11tl ul:l;;il11 ur insolvency of the holde1- shall be entitled to the 
3eme dividends and oll 1~1 dUVdt tlay~s Lu which he would be Mtltled If he were the registered holder of the 
share, except that he shall not, before. being registered as a member in respect of the share, be entitled in 

26 
respect of it to exercise any right conferred by membership in relation to meetings of the company: 
Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered 
himself or to transfer the share, and if the notice is not complied with within ninety days, the Board may 
thereafter withhold payment of all dividends, bonuses or other monies payable in respect of the share , until the 
requirements of the notice have been compl ied with . 

Forfeiture of shares 

D D 
If a member fails to pay any cal l, or instalment of a call, on the day appointed for payment thereof, the Bo-al:cl ____ 

27 may, at any time thereafter during such time as any part of the call or instalment remains unpaid , serve a 
notice on him requiring payment of so much of the call or instalment as is unpaid , together with any interest 
which may have accrued. 

D D 
The notice aforesaid shall-
(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of the notice) 

28 on or before which the payment requi red by the notice is to be made; and 
(b) state that, in the event of non-payment on or before the day so named, the shares in respect of which the 
call W9S mad~ shall hr. lirihlA tn hA fnrf PitPrl 

LJ LJ 
If lhP. n~q11ir~ments of any sL1cl1 nutice t:ii<i ci lornRcii rl nrP. not oompliC'd with , <iny sh Arn 111 respect of which t11c:-··----

29 notice has been given may, at any time thereafter, before the payment required by the notice has been made, 
be fb l'"l~ l tl!;el IJY a 1;::~ulul1u11 ul ll 11:: ~uat LI lu ll!i:J l !:!fleet. 

D D 
(i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board 

30 thinks fit. 
(ii) At any time before a sale or disposal as aforesaid , the Board may cancel the forfeiture on such terms as it 
thinks fit. 

D D 
(i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares, 
but shall , notwithstanding the forfeiture , remain liable to pay to the company all monies which , at the date of 

31 forfeiture, were presently payable by him to the company in respect of the shares. 
(ii) The liability of such person shall cease if and when the company shall have received payment in full of all 
such monies in respect of the shares. 

D D 
(i) A duly verified declaration in writing that the declarant is a director. the manager or the secretary , of the ____ 
company, and that a share in the company has been duly forfeited on a date stated in the declarati on , shal l be i 
conclusive evidence of the facts therein stated as against all persons claiming to be entitled to the share: , 
(ii) The company may receive the consideration , if any , given for the share on any sale or disposal thereof and 

32 may execute a transfer of the share in favour of the person to whom the share is sold or disposed of; 
(iii) The transferee shall thereupon be registered as the holder of the share; and 
(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor shall his title 
to the share be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture . sale or 
disposal of the share. 

D D 
The provisions of these regulations as to forfeiture shall ap-ply Ti1 the -case.oTnonpa-yi1i_e_n.Cofai1ysun1wFiich;T:iy-

33 the terms of issue of a share, becomes payable at a fi xed time, whether on account of the nominal value of the 
share or by way of premium, as if the same had been payable by virtue of a call duly made and notified. 

--
Alteration of capital 

D D 34 
The company may, from time to time, by ocdinacy ce'ol"tion inccea'e the 'haceCaPffiilby ,Uch~-- ·-1 
divided into shares of such amount, as may be specified in the resolution . 

------' 

Page 4 of10 



. ) 

D D 
Subject to the provisions of section 61 , the company may, by ordinary resolution,-
(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares; 
(b) convert all or any of its ful ly paid-up shares into stock, and reconvert that stock into fully paid-up shares of 

35 
any denomination; 
(c) sub-divide its existing shares or any of them into shares of smaller amount than is fi xed by the 
memorandum; 
(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be 
taken by any person . 

D D 
Where shares are converted into stock,-
(a) the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the 
same re9.ulations under which, the shares from which the stock arose might before the conversion have been 
transferr.e.d, or as near thereto as circumstances admit: 
Provid~Q, that the Board may,~Jrom tinie to time, fix the minimum amount of stock transferable, so , however, 
that sucliminimum shall not exceed the nominal amount of the shares from which the stock arose. 

36 (b) the holders of stock shall, :according to thP. :::imni int of stock held by them, have the same rights, privileges 
and advantages as regards di,vidends, voting at meetings of the company. and other matters , as if they held 
the shares from which the stock arose; but no such privilege or advantage (except participation in the 
dividends and profits of the company and in the assets on winding up) ::;I 1<::111 ue Gortferred by an amount of 
stock which would not, if existing in shari=::; , I 1e1ve l:onferred that privilege or advantage. 
(c) such of the regulations of the company as are applicable to paid-up shares shall apply to stock and the 
words "share" and "shareholder" in those regulations shall include "stock" and "stock-holder" respectively . 

D D 
The company may, by special resolution, reduce in any manner and with , and subject lo , <::111y i11c.;iLle11l 
authorised and consent required by law,-

37 (a) its share capital ; 
(b) any capital redemption reserve account; or I 
(c) any share premium account. I 

_J 

Capitalisation of profits 
I 

D D 
(i) The company in general meeting may, upon the recommendation of the Board , resolve-
(a) that it is desirable to capitalise any part of the amount for the time being standing to the credit of any of the 
company?s reserve accounts, or to the credit of the, profit and loss account, or otherwise available for 
distribution ; and 
(b) that such sum be accordingly set free for distribution in the manner specified in clause (ii) amongst the 
members who would have been entitled thereto, if distributed by way of dividend and in the same proportions. 
(ii) The sum aforesaid shall not be paid in cash but shall be applied , subject to the provision contained in 

38 
clause (iii), P.ither in or towards-
(A) paying up any amounts for the time being unpaid on any shares held by such members respectively; 
(B) paying up in ful l, unissued shares of the company to be allotted and distributed, credited as fu lly paid-up, to 
and amongst such members in the proportions aforesaid; 
(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B) ; 
(D) A securities premium account and a capital redemption reserve account may, for the purposes of this 
regulation, be applied in the paying up of unissued shares to be issued to members of the company as ful ly 
paid bonus shares; 
(E) The Board shall give effect to the resolution passed by the company in pursuance of this regu lation . 

D D 
(i) Whenever such a resolution as aforesaid shall have been passed , the Board shall-
(a) make all appropriations and applications of the undivided profits resolved to be capitalised thereby , and all 
allotments and issues of fully paid shares if any; and 
(b) generally do all acts and things required to give effect thereto . 
(ii) The Board shall have power-
(a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise as it 

39 thinks fit, for the case of shares becoming distributable in fractions; and 
(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an agreement with the 
company providing for the allotment to them respectively, credited as fully paid-up, of any further shares to 
which they may be entitled upon such capitalisation, or as the case may require , for the payment by the 
company on their behalf, by the application thereto of their respective proportions of profits resolved to be 
capitalised , of the amount or any part of the amounts remaining unpaid on their existing shares; 
(iii) Any agreement made under such authority shall be effective and binding on such members. 

' 
Buy-back of shares I 

I 

I 

D 
Notwithstanding anything contained in these articles but subject to the provis ions of sections 68 to 70 and any I 

D 40 othe' apphcable pmvi,ioo of the Act o' aoy othe' law'°' the time beiog io fo'ce , the compaoy may pmcha'e '"I 
own shares or other specified securities. 

General meetings I 
I 

--·-·---·-··-----·--··----·-·----···-J 
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D D 
All general meetings other than annual general meeting shall be called extraordinary general meeting. ! 

41 I 
I 

D D 
(i) The Board may, whenever it thinks fit, call an extraordina1y general meeting. ----------j 

42 (ii) If at any time directors capable of acting who are sufficient in number to form a quorum are not within India, I 
any director or any two members of the company may call an extraordinary general meeting in the same 
manner, as nearly as possible2 as that in which such a meeting may be called_~!~_~_Boa1:?...:___________ _____ ---· - - -----~ 

Proceedings at general meetings 

D D 
(i) No business shall be transacted at any general meeting unless a quorum of members is present at the time 

43 when the meeting proceeds to business. 
(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section 
103. 

-- ----- ---·- - --·---- --- - --- ----------- -·-·····-·······-··-···-·-····- ·-- ·······-···· 

D D 44 
The chairperson , if any, of the Board shall preside as Chairperson at every general meeting of the company. 

- - --- ---
If there is no such Chairperson , or if he is not present within fifteen minutes after the time appointed for hoiding-

D D 115 the meeting , or is unwilling to act as chairperson of the meeting, ll 1e c.Jirectors present shall elect one of their 

-
members to be Chair~erson of the meeting . . 

D D 
If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes 

46 afte' the t;me appo;nted fo' hold;ng the meebng, the membern p,e,ent 'hall choo'e one of the;, membe" to be! 
Chairperson of the meeting. _ ---------·--

Adjournment of meeting : 
I 

(i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall , if so I 

D D directed by the meeting , adjourn the meeting from time to time and from place to place. 
(ii) No business shall be transacted at any adjourned meeting other than the business left unfinished at the 

47 meeting from which the adjournment took place. 
(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as in I 

the case of an original meeting. 
(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notice of 
an adjournment or of the business to be transacted at an adjourned meeting. 

-----·-
Voting rights 

D D 
Subject to any rights or restrictions for the time being attached to any class or classes of shares,-

48 (a) on a show of hands, every member present in person shall have one vote; ;:inrl 
(b) on a poll , the voting right5 of members shall be in proportion tn his sh.=irP in the paicl-up equity share cap1t3l 
of the company. 

D D 49 
At11til i1 lit:1 111...1y i.;xu1d8u Iii!! VUL!:! HL H rne~tl11(:1 by ~ l ectl'ul~lc i)\t;;;1;t; 111 c;1xurc.Je:mce with sedlon !US and shall 
vote only once. 

D D 
(i) In the case of joint holders, the vote of the senior who tenders a vote, whether in personor-by·p-rox-y:-srialr·-i 

50 be accepted to the exclusion of the votes of the other joint holders. 
(ii) For this purpose , seniority shall be determined by the order in which the names stand in the register of 
members. 

D D 
A member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction in 

51 lunacy, may vote , whether on a show of hands or on a poll , by his committee or other legal guard ian , and any 
such committee or guardian may, on a poll, vote by proxy. 

D D 52 
Any business other than that upon which a poll has been demanded may be proceeded witil,' pendingthe _____ l 
taking of the poll. 1 

~ -- - - ----- - ---------- ---·---···--- --- ··-----··-·--·-··-·--·1 

D D 53 
No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by j 

him in respect of shares in the company have been paid I 
I _____ __ J 

(i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at I 

D D 
I 

which the vote objected to is given or tendered , and every vote not disallowed at such meeting sha ll be valid 
54 for all purposes. 

(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting , whose decision 
shall be final and conclusive. 

Proxy 

D D 
The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is signed 
or a notarised copy of that power or authority, shall be deposited at the registered office of the company not 

55 less than 48 hours before the time for holding the meeting or adjourned meeting at which the person named in 
the instrument proposes to vote, or, in the case of a poll , not less than 24 hours before the time appointed for 
the taking of the poll ; and in default the instrument of proxy shall not be treated as valid. 
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D D 56 

D D 
57 

67 
An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105. 

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the I 
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the 

1

1 

proxy was executed , or the transfer of the shares in respect of which the proxy is given :Provided that no 
intimation in writing of such death , insanity, revocation or transfer shall have been received by the company at 
its office before the commencement of the meeting or adjourned meeting at which the proxy is used. 1 

1---+---+--__,!-------------------~-~~-----~-----~-~--·-----··-·-···----··-··--····j 

Board of Directors I' 

1---+---+--__,~T~h_e_n_~~m-.. ~~-s-of~t~h-e~fi~1r-st~d~i-re-c~to_r_s_a_r_e_:------------------------------~I 

D ~ .': \' I 

D D 

D D 

D D 

D D 

D D 

D D 

58 
(i) ::' Mr. AMARENDRANATH TATIMAKU LA REDDY l 

59 

60 

61 

62 

63 

R4 

(ii) Mr. ALOK KUMAR NIGAM j 
(i) The remuneration of the directors shall , in so far as it consists of a monThiypayme-nfbedeemedto-acci:ue-
from day-to-day. , 
(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all I 
travelling, hotel and other expenses properly incurred by them- 'I 

(a) In attending and relurrnng from meetings of the Board of Directors or any committee thereof or general 
meetings of the company; or 
(b) in connection with the business of the company. 
The Board may pay all expenses incurred in getting up and registering the company. 

The company may exercise the powers conferred on it by section 88 with regard to the kP.P.ping of a forei gn 
register: and ll 11:: Bual LI 111ciy (s11hjP.Gt to the provisions ot that section) mo kc iJnd vary such regulations as it 

I may thinks fit respecting the keeping of any such register. 
-c-~~--,~-,-,-----~~~·--1 

All cheques, promissory notes, drafts, hundis, bills Of exchangeancfother negotiable instruments. and all 
receipts for monies paid to the company, shall be signed , drawn, accepted, endorsed , or othe1wise executed , 
as the case may be , by such person and in such manner as the Board shall from time to time by resolution 
determine. 
Every director present at any meeting of the Board or of a committee thereof sh-all sign his name in a book to 
be kept for that purpose. 

! 

I 
I 

(i) Subject to the provisions of section 149, the Board shall have power at any time, and from time to time , tOl 
appoint a person as an additional director, provided the number of the directors and additional directors ! 
together shall not at any time exceed the maximum strenqth fixed for the Brn=mi hy thP rirtidpc; 
(11\ SLtch person ~hrill hnlrl nffir.P nnly up to thliil dliltlil of tho next annual general rneeting of the Gu1111Jd1 1y !Jut 
shall be eligible for appointment by the company as a director at that meeting subject to the provisions of the 
Act. 

Proceedings of the Board 

,___,_______ (i) The- Bo-ard of Dir-ectors 1r\~-n1AP.I r;:;f-t.Fiecondl:iCfof businase , ::iciTol:irn' and othcrwT3e .. reguia\e;-hs rnet:lil 1yo; , I 
D D 

65 
as it thinks fit. 
(ii) A director may, and the manager or secretary on the requisition of a director shall , at any time, summon a 
m>1>1ting of tho Board. 

D D 

D D 

D D 

D D 

(i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be .

1 66 decided by a majority of votes. 
(ii) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote. ~ 
The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as their number 

67 
is reduced below the quorum fixed by the Act for a meeting of the Board , the continuing directors or director , 
may act for the purpose of increasing the number of directors to that fixed for the quorum , or of summoning a i 
general meeting of the company, but for no other purpose. i 
(i) The Board may elect a Chairperson of its meetings-ancfcietermi-iieTiieperiodToi:-wTiTcfi _fie_IS_tohold-office.I 

68 (ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes 1· 

after the time appointed for holding the meeting , the directors present may choose one of their number to be 
Chairperson of the meeting. I 

--------- - - ------------------- - ----------
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(i) A committee may meet and adjourn as it thinks fit. I 
D D 

I 
I 

71 (ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of the members I 

- - - present, and in case of an equality of votes, the Chairperson -~!1~_!!__!::_§.l_~~~-- se_~!.2_~-~i:_~~~!!'.:1..9- _!..~~~-~- ----- ---· ___ 1 

D D 
All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director, shall , I 

72 notwithstanding that it may be afterwards discovered that there was some defect in tl1e appointment of any one
1 

or more of such directors or of any person acting as aforesaid, or that they or any of them were disqualified, be 
as valid as if every such director or such person had been duly appointed and was qualified to be a director. 

D D 
Save as otherwise expressly provided in the Act, a resolution in writing , signed by all the members of the 

73 Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or 
committee, shall be valid <:ind effective as if it had been passed at a meeting of the Board or committee , duly 
conve_[le~. and held. 

---· 
'.'' Chief Executi~k OfficeiJ Manager, Company Secretary or Chief Financial Officer -1 
'- . 

;1 

I Subject to the provisions of thb Act,-
----

D D (i) A r.hiet P.xP.cutive officer, nilnnager, company secretary or chief financial officer may be appointed by th~ 
Board ·fcii: such term , at such t~muneration and upon such conditions as it may thinks fit ; and any chief 

I 74 executivti! offir.P.r, manager, cqmpany secretary or chief financial officer so appointed may be removed by 
means of a resolution of the ~oard ; 
(ii) A rlirP.ctor may be appointed as chief executive officer, manager, company secretary or chief financial 
officer ; 

D D 
A provision of the Act or these regulat\ons requiring or authorising a thing to be done by or to a director and 

75 chief executive officer, manager, company secretary or chief financial officer shal l not be satisfied by its being 
done by or to the same person acting both as director and as, or in place of, chief executive officer, manager, 

I company secretary or chief financial officer. 

The Sea! I 
i 

D D 
i) The Board shall provide for the safe custody of the seal. 
(ii) The seal of the company shall not be affixed to any instrument except by the authority of a resolution of the 

76 Board or of a committee of the Board authorised by it in that behalf, and except in the presence of at least two 
directors and of the secretary or such other person as the Board may appoint for the purpose; and those two 
directors and the secretary or other person aforesaid shall sign every instrument to which the seal of the 
company is so affixed in their presence. 

Dividends and Reserve 

-~ 
D D 77 

The company in general meeting may declaredividends-:but n-o-dividend-shallexcee-d the amount 
recommended by the Board. I 

D D 78 
Subject to the provisions of section 123, the Board may from time to time pay to the members such interim 

! dividends as appear to it to be justified by the profits of the company. 

D D 
(i) The Board may, before recommending any dividend, set aside out of the profits of the company such su-ms-1 
as it thinks fit as a reserve or reserves which shall , at the discretion of the Board , be applicable for any purpose , 
to which the profits of the company may be properly applied , including provision for meeting contingencies or j 

79 for equalizing dividends; and pending such application, may, at the like discretion , either be employed in the 1 

business of the company or be invested in such investments (other than shares of the company) as the Board ! 
! 

may, from time to time, thinks fit. ! 

(ii) The Board may also carry forward any profits which it may consider necessary not to divide, without setting [ 
them aside as a reserve. ! 

D D 
(i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all dividends l 
shall be declared and paid according to the amounts paid or credited as paid on the shares in respect whereof i 
the dividend is paid , but if and so long as nothing is paid upon any of the shares in the company, dividends I 

I 
may be declared and paid according to the amounts of the shares. I 

I 

(ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this I 
80 regulation as paid on the share. 

I (iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the 
I 

shares during any portion or portions of the period in respect of which the dividend is paid: but if any share is I 

issued on terms providing that it shall rank for dividend as from a particular date such share shall rank for I 
dividend accordingly . i 

D D 81 
The Board may deduct from any dividend payable to any member all sums of money, if any , presently payable I 
by him to the company on account of calls or otherwise in relation to the shares of the company. 

I 

D D 
(i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by cheque or -----1 
warrant sent through the post directed to the registered address of the holder or, in the case of joint holders, to , 

82 the registered address of that one of the joint holders who is fi rst named on the register of members, or to such 
person and to such address as the holder or joint holders may in writing direct. 
(ii) Every such cheque or warrant shall be made payable to th~_<:>rder of_!_~~_p_t:_~~on_!~_~'.'._hon.:i__it is_~~_t. ____ __, 
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D D 83 
Any one of two or more joint holders of a share may give effective receipts for any dividends, bonuses or other 
monies payable in respect of such share. 

D D 84 
Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in 
the manner mentioned in the Act. 

---------

D D 85 
No dividend shall bear interest against the company. 

Accounts 

D D 
(i) The; Bpard shall from time to time determine whether and to what extent and at what times and places and 
under~Hat conditions or regujations, the accounts and books of the company, or any of them, shall be open to , 

86 the inspection of members not being directors. I 
(ii) No member (not being a director) shall have any right of inspecting any account or book or document of the 
company except as conferred by law or authorised by the Board or by the co1:1pany in genei-al m~etil'._fl.:.._~ 

Winding up I 

D D 
Subject to the provisions of Chapter XX of the Act and rules made thereunder-
(i) If lhe company shall be wound up, the liquidator may, with the sanction uf a special resolution of the 
company and any other sanction required by the Act, divide amongst the members, in specie or kind , the 
whole or any part of the assets of the company, whether they shall consist of rrnrP.rty nf the same kind or not. 

87 
(ii) For the purpose aforesaid , the liquidator may set such value as he deems fair upon any property to be 
divided as aforesaid and may determine how such division shall be carried out as between the members or 
different classes of members. 
(iii) The liquidator may, with the like sanction , vest the whole or any part of such assets in trustees upon such 
trusts for the benefit of the contributories if he considers necessary , but so that no member shall be compelled 
to accept any shares or other securities whereon there is any liability. 

--
Indemnity 

D D 
E'8<y office' of the company shall be ;ndemnified out ofthe assets ofthe company aga;nst any ll abHlty ,j 

88 incurred by him in defending any proceedings, whether civil or criminal , in which judgment is given in his favour 
or in which he is acquitted or in which relief is granted to him by the court or the Tribunal. 

I 
[ZJ Others 

~ Subject to the necessary approval under the Act, if any , the Board shall from time to time determine. issue or 
pay various bonuses, cash incentive, stock options or schemes or plans by whatever name called ('the I 
Scheme' or 'the Plan') to: I 
a. Its Employees 

I 
b. Service providers or consultants, 
c. Professional Advisors , 
d. any persons, whether or not those persons include the persons referred to in clause (a) to clause (c) 

89 above ('the beneficiaries') 
with a view (i) to encourage them for their value addition to the Company; (i i) to promote their uninterrupted 
association with the Company, (iii) for the betterment of the Company ; (iv) for the ir continued trust and 
engagement with the Company; (v) or for any other reason, which the Board contemplates as necessary for 
the overall interest & growth of the Company and its beneficiaries. The Board l1as the power to appoint any 
professional for the purpose to design and structure the Scheme/Plan as required. The Board shall uti lize the 
funds lying in any of the Company's general reserves account or to the credit of the Profit & Loss Account or 
otherwise available for distribution , for the purposes of making any payment to the beneficiaries pursuant to i 

-- the Scheme/ Plan , as may be applicable. 
----·---- ----------- ----· .. ------··---·----··------···-·-·--·--- .. ·······--·······-·-- ..... ___ l 
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s. 
NO 

Name, Address, Description and Occupation 

Subscriber Details 

DIN/PAN/ Passport 
Number 

Signed Before M e 

Pl ace DSC 

(<D 

Dated 

i 
I 

f---- - - - - - --- - ---------------------------- --------------· .. ·-~--------------··----··-----------------1-------··------··---··-~ 

DIN/ PAN/ 1 i 
Passport Ii ll 

Number/ Place DSC , Dated 

Membersh ip I f i 
,, ' Nu m b :~ ___ j__ _______ ,_ ______ _____ _ L ________ J 

Abhishek Nalita = 906, 9th floor, New Delh i House 27, 513559 !Delhi ABHI o;gn;ny !17/02/2022 ! 

I
. SHEK bsiygrui II, .1 . Barakhamba Hoad, New Delhi - 110001 

> . • I ~AHT i~~: I I 

Name Add ress, Description and Occupation 

FCA 

. ·= 

Checkform Modify 
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SERENTICA 
RENEWABLES INDIA 4 PRIVATE LIMITED ("COMPANY") ON FEBRUARY 02, 2023 

AUTHORITY FOR LEGAL MATIERS 

"RESOLVED THAT Mr. Balaji Sivan, Mr. Kuna IL Kaistha and Mr. Girish Deveshwar Authorised Signatory, 

be and are hereby severally authorised to execute and fil e petitions, applications, repl ies, appeals, 

clarifications, vakalatnama, affidavits and all other documents, on behalf of the Company under the 

Laws of the Land, as may be required to be filed with Central Electricity Regulatory Commission 

CCERC'}, State Electricity Regulatory Commissions ("SERC") Appellate Tribunal for Electricity ('APTEL'), 

other power util ities or any other Court of Law as m;iy he rPrpiired from tim e to time . 

RESOLVED FURTHER THAT Mr. Balaji Sivan, Mr. Kuna! L Kaistha and Mr. Girish Deveshwar authorised 

representative of the Company are severally authorised to appoint any advocate or Legal firm and to 

do all acts, deeds, matters and things as may be necessary in connection therewith and/or incidental 

thereto. 

RESOLVED FURTHER THAT certified true copy of this resolution may be issued under the signatures of 

any one of the Directors of the Company as may be required ." 

Certified True Copy 
For Serentica Renewables India 4 Private Limited 

Chhotoo Chaudhary 
Director 
DIN: 07923466 



VAKALATNAMA 
BEFORE THE CENTRAL ELECTRICITY REGULATORY 

COMMISSION, NEW DELHI 
PETITION NO. TL/2023 

IN THE MATTER OF: 
· SERENTINCA RENEWABLES INDIA 4 PVT. LTD 

... APPLICANT I PETITIONER 
VERSUS 

CENTRAL TRANSMISSION UTILITY OF INDIA LIMITEP & 
Ors. 

. .. RESPONDENTS 

Place: l-0e.w ~ 

NEETI NIYAMAN !<Jeol 'J,-- ~ 
Advocate for the Petitioner \~ ~ 1 (f ~ 2- r ~ ( 

2 
'L 

A-142, Ground floor, Neeti Bagh, Do\ '~~ , y{!l-1i2 2P 
NewDelhi - 110049. ~~lo-f( "1-:'~ 
PH: 011-46594466 · · )i-'02-h0n ~ 

~ D ) '.2-e l I 

:t;jr ~~~ , \ \.,J,,~°I 
'-.J\) D Tb! S 2/ 2.crL 0 ' 

D/ro.3 -7/:lcre-; ~ -
:50Yi}l~7/'2</L\ ~ 1 ·· 

' 1'-'\.f>-\-'\ , 1""?:>'CJ , 


